Form No.AOC-4 CFS

Form language

(¢ English () Hindi
Form for filing consolidated financial statements and
other documents with the Registrar

[Pursuant to section 137 of the Companies Act, 2013 and
Rule 12 of the Companies (Accounts) Rules, 2014]

Refer instruction kit for filing the form
All fields marked in * are mandatory

Figures appearing in the eForm should be entered in Absolute Rupees only. Figures should not be rounded off in any other unit like
hundreds, thousands, lakhs, millions, or crores.

SEGMENT- |: GENERAL INFORMATION OF THE COMPANY AND PARTICULARS IN RESPECT OF BALANCE SHEET

Part A - General information of the Company

1 (a) SRN of form AOC-4 filed by the company for its standalone financial statements

(b) *Corporate Identity Number (CIN) U80100CH2002PLC025678
2 (a) *Name of the company PHAROAHS SKILLS LIMITED
(b) *Address of the registered office of the company SCO 173-174, GROUND FLOOR

SECTOR 8-C, NA, CHANDIGARH,
Chandigarh, Chandigarh, India, 160018

(c) *e-mail ID of the company ***k**khagatskills  gmail.com

3 (a) Financial year to which financial statements relates

*From (DD/MM/YYYY) 01/04/2024

*To (DD/MM/YYYY) 31/03/2025

(b)(i) *Nature of consolidated financial statements . .
Adopted Financial statements

(Provisional un-adopted consolidated Financial statements/Adopted consolidated Financial

statements/Revised consolidated Financial statements u/s 130/Revised consolidated Financial

statements u/s 131)
(ii) Nature of revision

(OcConsolidated financial statement (OpDirectors' Report (OBoth

(iii) Whether provisional consolidated financial statements filed earlier
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Oves (®No

(iv) Whether adopted in adjourned AGM

OYes ®No

(v) Date of adjourned AGM in which consolidated financial statements were adopted
(DD/MM/YYYY)

(vi) SRN of form INC-28

(vii) SRN of form AOC-4 CFS

(viii) Date of order of competent authority (DD/MM/YYYY)

AGM details
4 (a) * Whether annual general meeting (AGM) held

(®VYes ONo

(b) Date of AGM (DD/MM/YYYY)

(c) *Due date of AGM (DD/MM/YYYY)
(d) *Whether any extension for AGM granted

(e) If yes, due date of AGM after grant of extension (DD/MM/YYYY)

Signatory Details

5 (a) *Date of Board of directors' meeting in which consolidated financial statements
were approved (DD/MM/YYYY)

(ONot applicable

(ONot applicable

(ONot applicable

27/09/2025

30/09/2025

OYes (®No

08/09/2025

(b) Details of directors, manager, secretary, CEO, CFO, Interim Resolution Professional (IRP), Resolution Professional (RP) or

Liquidator of the company who have signed the consolidated financial statements

Provide Director Identification number (DIN) in case of director, Managing Director and Income —tax permanent account

number (Income-tax PAN) in case of manager, secretary, CEO, IRP, RP, liquidator

L Date of signing of consolidated financial
DIN or Income-tax PAN | Name Designation statements (DD/MM/YYYY)
07490041 GAGANDEEP SASSAN Managing Director 08/09/2025
05261214 HARDEV SINGH Director 08/09/2025
6 (a) *Date of Board of directors' ting in which boards' t referred t d
(a) *Da 'eo oard of directors' meeting in which boards' report referred to under 08/09/2025
section 134 was approved (DD/MM/YYYY)

(b) Details of directors, IRP, RP, Liquidator who have signed the Boards' report
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Date of signing of Boards’ report

DIN/PAN Name Designation (DD/MM/YYYY)
07490041 GAGANDEEP SASSAN Managing Director 08/09/2025
05261214 HARDEV SINGH Director 08/09/2025
7 *Date of signing of reports on the consolidated financial statements by the auditors

08/09/2025
(DD/MM/YYYY) /09/
Auditor Details
8 *SRN of Form ADT-1 163299754 *Number of Auditors 1
(a) *Income-tax (PAN) of auditor or auditor’s firm AEKFS6708R
(b) *Category of auditor OIndividual (®Auditor’s firm
002664N

(c) *Membership number of auditor or auditor’s firm’s registration number

(d) *Name of the auditor or auditor’s firm

(e) Address of the auditor or auditor’s firm

*Address Line 1

Address Line 2

*Country

*Pin Code/Zip Code

Area/Locality

*City

District

*State/UT

S LAL BANSAL & Co.

HOUSE NO-2825,SECTOR-22C

India

160022

CHANDIGARH

Chandigarh

Page 3 of 15




(f) Details of the member signing for the above firm

(i) Name of the member

(ii) Membership number

9 (a) *Whether Schedule Il of the Companies Act, 2013 is applicable

(b) *Type of Industry

Note: In case the type of industry is other than Banking or Power or Insurance or

NBFC, then select Commercial and Industrial (C&l)

(Commercial & Industrial/Banking Company/Insurance Company/Power Company/Non-banking Financial

Company (NBFC) registered with RBI)

SACHIN JAIN

535354

(®Yes

(ONo

Commercial & Industrial

Part B — Consolidated Balance Sheet

PART | - CONSOLIDATED BALANCE SHEET

Particulars

Figures as at the end of
(Current reporting period)
(in Rs.)

Figures as at the end of
(Previous reporting period)
(in Rs.)

Reason for change
in pre-filled figures
of previous

reporting period
31/03/2025 31/03/2024
(DD/MM/YYYY) (DD/MM/YYYY)

| EQUITY AND LIABILITIES
(1) (Shareholder’s Fund

(a) Share capital 45000000 45000000

(b) Reserves and surplus 97995628 63242981

(c) Money received against share

warrants 0

(d) Minority Interest 30170727 27683009
(2) |Share application money pending

0 0

allotment
(3) |Non - current liabilities

(a) Long term borrowings 118600411 46778189

(b) Deferred tax liabilities (net) 2223741 650071

(c) Other long-term liabilities 31331145 16738976

(d) Long term provisions 0 0
(4) |[Current liabilities

(a) Short-term borrowings 263163158 140732365

(b) Trade payables

(i) Total outstanding dues of

micro enterprises and small 0 0

enterprises

(ii) Total outstanding dues of

creditors other 81316684 113999287

than micro enterprises and small
enterprises
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(c) Other current liabilities 17232508 20406432

(d) Short-term provisions 0 0

Total 687034002.00 475231310.00
Il |ASSETS

1 |Non-current assets

(a) Property, Plant and Equipment

and Intangible assets

(i) Property, Plant and Equipment  |122386224 49645245

(i) Intangible assets 0 0

(iii) Capital work — in- progress 0 0

(iv) Intangible assets under 0 0

development

(b) Non-current Investments 0 0

(c) Deferred tax assets (net) 0 0

(d) Long-term loans and advances 136135453 47507014

(e) Other non-current assets 0 50000000
2 |Current assets

(a) Current Investments 0 0

(b) Inventories 537550 526650

(c) Trade receivables 227051429 198775042

(d) Cash and cash equivalents 192870205 114188659

(e) Short-term loans and advances |0 0

(f) Other current assets 8053141 14588700

Total 687034002.00 475231310.00

Il Part Il: Break-up of figures in Consolidated Balance sheet

A Details of long-term borrowings (unsecured)

Particulars Current reporting period Previous reporting period Reason for change in pre-filled
figures of previous reporting
period

Bonds/ debentures 0 0

Term Loans

-From banks 0 0

-From other parties 0 0

Deferred payment liabilities 0 0

Deposits 0 0

Loans and advances from related

parties 0 0
Long term maturities of financial

lease obligations 0 0
Other loans & advances 47688071 0

Total long-term borrowings
(unsecured) 47688071.00 0.00
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Particulars

Current reporting period

Previous reporting period

Reason for change in pre-filled
figures of previous reporting
period

Out of above total, aggregate
amount guaranteed by directors of
the companies

o

B Details of short-term borrowings

(unsecured)

Particulars

Current reporting period

Previous reporting period

Reason for change in pre-filled
figures of previous reporting
period

Loans repayable on demand

-From banks 0
-From other parties 0
Loans and advances from related 0
parties
Deposits
Other loans and advances
Total short-t b i

otal short-term borrowings 0.00 0.00

(unsecured)

Out of above total, aggregate
amount guaranteed by directors of
the companies

C Details of long-term loans and advances (unsecured, considered good)

Particulars

Current reporting period

Previous reporting period

Reason for change in pre-filled
figures of previous reporting
period

Capital advances 0 0
Loans and advances to other 0 0
related parties

Other loans and advances 0 0
Total long-term loan and advances |0.00 0.00

Less: Provision/ allowance for bad and doubtful loans and advances

(unsecured, considered good)

-From related parties 0 0
-From others 0

Net long-t | dad

et long-term loan and advances 0.00 0.00

Loans and advances due by
directors/ other officers of the
company

D Details of long-term loans and advances (doubtful)

Particulars

Current reporting period

Previous reporting period

Reason for change in pre-filled
figures of previous reporting
period

Capital advances 0 0
Loans and advances to related 0 0
parties

Other loans and advances 0 0
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Particulars

Current reporting period

Previous reporting period

period

Reason for change in pre-filled
figures of previous reporting

Total long-term loan and advances

0.00

0.00

Less : Provision/ allowance for bad

and doubtful loans and advances

-From related parties

0 0
-From others 0 0
Net long-t I dad
et long-term loan and advances 0.00 0.00

(doubtful)

Loans and advances due by
directors/ other officers of the
company

E Details of trade receivables

Particulars

Current reporting period

Previous reporting period

period

Reason for change in pre-filled
figures of previous reporting

Secured, considered good

0

0

Unsecured, considered good

227051429

198775042

Doubtful

0

0

Total trade receivables

227051429.00

198775042.00

Less: provision/ allowance for bad 0

and doubtful debts

0

Net trade receivables

227051429.00

198775042.00

Debt due by (directors/ others
officers of the company)

0

0

11l Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date

Amount of issue for contracts without payment received in cash during reporting period

Share application money given

Share application money given during the reporting period

Share application money received during the reporting period

Share application money received and due for refund

el NeolNol Noll Ne]

| L B W N

Paid-up capital held by foreign companies

7 |Paid-up capital held by foreign holding and/ or through its subsidiaries

o

8 |Number of shares bought back during the reporting period

9 |Deposits accepted or renewed during the reporting period

10 |Deposits matured and claimed but not paid during the reporting period

11 |Deposits matured and claimed but not paid

12 |Deposits matured, but not claimed

13 |Unclaimed matured debentures

14 |Debentures claimed but not paid

15 [Interest on deposits accrued and due but not paid

16 |Unpaid dividend

17 |Investment in subsidiary companies

o|lo|lo|]Oo|]Oo|lOo|O|OC|O| O

Page 7 of 15




18

Investment in government companies

0

19

Capital reserve

7196631

20

Investment in Associates

21

Investment in Joint Ventures

22

Goodwill on consolidation

23

Amount due for transfer to Investor Education and Protection Fund (IEPF)

24

Inter-corporate deposits

25

Gross value of transaction as per AS- 18 (if applicable)

26

Capital subsidies or grants received from government authorities

27

Calls unpaid by directors

28

Calls unpaid by others

29

Forfeited shares (amount originally paid-up)

30

Forfeited shares reissued

31

Borrowing from foreign institutional agencies

32

Borrowing from foreign companies

33

Inter-corporate borrowings -secured

oOojlo|j]o|j]o]j]o|o|o|o|olo|loflo]o]oO

34

Inter-corporate borrowings —unsecured

47688071

35

Commercial Paper

36

Conversion of warrants into equity shares during the reporting period

37

Conversion of warrants into preference shares during the reporting period

38

Conversion of warrants into debentures during the reporting period

39

Warrants issued during the reporting period (In foreign currency)

40

Warrants issued during the reporting period (In Rupees)

41

Default in payment of short-term borrowings and interest thereon

42

Default in payment of long-term borrowings and interest thereon

olo]j]o|o|]o|]oOo|] O] O

43

Whether any operating lease has been converted to financial lease or vice-versa

OYes
(®No

Provide details of such conversions

44

Net Worth of the companies

135798997

45

Number of shareholders to whom shares allotted under private placement during the 0

reporting period

46

Secured Loan

334075498

47

Gross Property, Plant and Equipment and Intangible assets

155063439

48

Depreciation and amortization

32677215

49

Miscellaneous expenditure to the extent not written off or adjusted

0
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| Statement of Consolidated Profit and Loss
SEGMENT II: INFORMATION AND PARTICULARS IN RESPECT OF CONSOLIDATED PROFIT AND LOSS ACCOUNT

Figures for the period

Figures for the period

Reason for change in pre-

directly attributable to such
income)

Particulars (Current reporting period) |(Previous reporting period) |filled figures of previous
From (DD/MM/YYYY) From (DD/MM/YYYY) reporting period
01/04/2024 01/04/2023
To (DD/MM/YYYY) To (DD/MM/YYYY)
31/03/2025 31/03/2024

(n Revenue from operations

Domestic turnover

(i) Sale of goods manufactured |0 0

(i) Sale of goods traded 0 0

(iii) Sale or supply of services 491307393 578809272

Export turnover

(i) Sale of goods manufactured |0 0

(i) Sale of goods traded 0 0

(iii) Sale or supply of services |0 0

(1 Other Income

(i) Dividend income 0 0 0

(ii) Interest income 0 0

.(|||) Net gain/loss on sale of 5440631 2146169

investments

(iv) Other non-operating

income (net of expenses 0 0

(1)

Total Income (I+1)

496748024.00

580955441.00

(W] Expenses
Cost of materials consumed 0 0
Purchases of stock in trade 103388893 248847525
Changes in inventories of
—Finished goods -10900 -419510
—Work-in-progress |0 0
—Stock in trade 0 0
Employee benefit expenses 210789500 230826384
Managerial remuneration 0 0
Payment to Auditors 29000 29000
Insurance expenses 94515 0
Power and fuel 803807 453391
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Finance cost 21137029 10574918
D - .
epreciation and amortization 10150942 7912197
expenses
Other expenses 99544923 39274478
Total expenses 445927709.00 536798383.00
Share of Profit/(Loss) in
(V) . / ) 0 0
Associates
Profit before exceptional and
(V1) extraordinary items and tax | 50820315.00 44157058.00
(n-1v+v)
(v Exceptional items 0 0
Profit before extraordinar
vy . y 50820315.00 44157058.00
items and tax (VI-VII)
(1X) Extraordinary items 0 0
(X) Profit before tax (VIII-IX) 50820315.00 44157058.00
(x1) Tax Expense
(1) Current Tax 12006280 11278534
(2) Deferred Tax 1573670 53934
Profit/(Loss) for the period
(x) from continuing operations 37240365.00 32824590.00
(X-X1)
Profit /(Loss) from
oy [Profit/(Loss) from 0 0
discontinuing operations
(XIV) Tax exF)ense of discontinuing 0 0
operations
Profit/ (Loss) from
(XV) discontinuing operations 0.00 0.00
(after tax) (XII-XIV)
(Xv1)  |Profit /(Loss) (XII+XV) 37240365.00 32824590.00
(1) Profit/(Loss) attributable to
equity shareholders of the 37240365 32824590
Parent
(2) Profit/(Loss) attributable to 0 0
Minority Interest
(Xvl) |Earnings per equity share before extraordinary items
(1) Basic 8.28 10.87
(2) Diluted 8.28 10.87
(XVIll) |Earnings per equity share after extraordinary items
(1) Basic 8.28 10.87
(2) Diluted 8.28 10.87

Part Il :Detailed Profit and Loss items (Amount in Rupees)

A Details of earning in foreign exchange
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Particulars

Current reporting period

Previous reporting period

Reason for change in pre-
filled figures of previous
reporting period

Export of goods calculated

on FOB basis 0 0
Interest and dividend 0 0
Royalty 0 0
Know- how 0 0
Professional and

consultation fees 0 0
Other income 0 0
Total Earning in Foreign 0.00 0.00

Exchange

B Details of expenditure in foreign exchange

Particulars

Current reporting period

Previous reporting period

Reason for change in pre-filled
figures of previous reporting
period

Import of goods calculated on CIF basis

(i) Raw material 0 0
(ii) Component and spare 0 0
parts

(iii) Capital goods 0 0
Expenditure on account of

Royalty 0 0
Know-how 0 0
Professional and

consultation fees 0 0
Interest 0 0
Other matters 0 0
Dividend paid 0 0
Total Expenditure in 0.00 0.00

foreign exchange

Part Il : Financial parameters - Profit and loss account items (Amount in Rupees) during the reporting period

1 Proposed Dividend 0

2 Revenue subsidies or grants received from government authority(ies) 0

3 Rent paid 7495500
4  |Consumption of stores and spare parts 0

5 |Gross value of the transaction with the related parties as per AS-18 (if applicable) 26126730
6 |Bad debts of related parties as per AS-18 (if applicable) 0

7 Contribution made under sub-section (3) of section 182 0
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SEGMENT Ill: AUDITOR’S REPORT

1 (a) In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented upon or
supplemented the audit report under section 143 of the Companies Act, 2013

OYes ONo (O Not Applicable

(b) If yes, provide following details:-

S. Provide details of comment(s) or supplement(s) Board of Director’s reply(ies) on comments received from
No. [received from CAG of India CAG of India
(c) Whether Comptroller and Auditor-General of India has conducted supplementary or test OYes ONo

audit under section 143

SEGMENT IV: MISCELLANEOUS
1 *Whether the Secretarial Audit is applicable Q Yes @ No

2 Whether secretarial audit report has been qualified or has any observation or other remarks O Yes O No

3 Number of observations made

4 Provide details of secretarial qualifications or observations or other remarks in
secretarial audit report

5 Details of signatories of secretarial audit report

(a) Category of secretarial auditor

(b) Name of secretarial audit firm

(c) Firms registration number of secretarial audit firm

(d) Membership number of secretarial auditor

(e) Certificate of practice number of secretarial auditor

(f) Address of secretarial auditor

(g) Permanent account number of secretarial auditor or secretarial auditor’s firm
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(h) Date of signing secretarial audit report (DD/MM/YYYY)

Attachments

(a) *Consolidated financial statements duly authenticated as
per section 134 (including Board’s report, auditors’ report
and other documents)

(b) Supplementary or test audit report under section 143

(c) Details of comments of CAG if India

(d) Secretarial Audit Report

(e) Statement of the facts and reasons for not adopting the
financial statement in the annual general meeting (AGM)

(f) Statement of the fact and reasons for not holding the AGM

(g) Optional attachment(s), if any

Audit report consol.pdf

Pharoahs Skills BS Consol
31.03.2025.pdf

Declaration

I am authorised by the Board of Directors of the Company vide resolution number* | 04

08/09/2025

dated*

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules

made thereunder in respect of the subject matter of this form and matters incidental thereto have been compiled with. | further

declare that:

1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2 All the required attachments have been completely and legibly attached to this form.

* To be digitally signed by

*Designation
(Director/Manager/Secretary/CEO/CFO/Liquidator/ Interim Resolution Professional (IRP)/

Resolution Professional (RP))

*Director identification number of the director; or PAN of the manager or CEO or CFO or
Interim Resolution Professional (IRP) or Resolution Professional (RP) or Liquidator;
or Membership number of the secretary

Digially signed by
Gagandee Gagandeep
Sassan

p Sassan  pate: 2026.02.27
15:17:44 +0530°

Director

Certificate by Practicing Professional
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| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone through the
provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters incidental thereto and |
have verified the above particulars (including attachment(s)) from the original/certified records maintained by the Company/applicant
which is subject matter of this form and found them to be true, correct and complete and no information material to this form has
been suppressed. | further certify that:

1 The said records have been properly prepared, signed by the required officers of the Company and maintained as per the relevant
provisions of the Companies Act, 2013 and were found to be in order.

2 All the required attachments have been completely and legibly attached to this form.

3 Itis understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong certification, if any found
at any stage.

* To be digitally signed by
RADHI gz oresor

Date: 20260227
KA 1517:21 40530

(O Chartered accountant (in whole-time practice)
(O Cost accountant (in whole-time practice)

@ Company secretary (in whole-time practice)

*Whether associate or fellow:

(®Associate (O Fellow

*Membership number

Certificate of practice number 2*%2*0

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

For Office use only:

eForm Service request number (SRN) 1-24691651089

eForm filing date (DD/MM/YYYY) 27/02/2026
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Digital signature of the authorizing officer

This eForm is hereby registered

Date of signing (DD/MM/YYYY)

OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of statement of
correctness given by the company
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|

S. LAL BANSAL & CO.

SACHIN I DIsA (ICAD UDITOR TN, 2875, SECTOR 22€
L EUBAT T e
L. 8, F.CA Emall Id: - jainsachinassociates@gmail.com
INDEPENDENT AUDITOR'S REPORT
3333’3?35 SKILLS LIMITED,

CIN: - US0100CH2002PTC025678

- SCO 173 — 174, GROUND FLOOR
REGD. O CTOR 8C, CHANDIGARH — 160009 - IN

We have audited the accompanying consolidatedfinanclal statements of PHAROAHS SKILLS
LIMITED (“the Company”) which comprise the Balance Sheet as at March- 31, ?025, the
Statement of Profit and Loss, Cash Flow Statement and the Stelntement' gf changes in Equity for the
year ended, and a summary of the of significant accounting policies and other explanatory
information.

inion
1?1pour opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements, give the information required by the Companies
Act,2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India;

(@) in the case of the consolidated Balance Sheet, of the state of affairs of the Company as at
31st March 2025;

{b) in the case of the consolidated Statement of Profit and Loss, of the profit for the year ended
on that date; and

(c)  inthe case of the consolidated Cash Fiow Statement, of the cash and cash equivalent for the
year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those

Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the independence requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statemepiemas-a-whotes d in forming our opinion thereon,
and we do not provide a separate opinion on thege jhi -






S. LAL BANSAL & CO.
o S o oSt R e, oA e
L CERTIFIED CONCURRENT AUDITOR HO . '

CHANDIGARH - 160022
ERE‘SHI{:-'IEDAFORENSIC AUBITOR CONTACT: - +91-98888-18824
LL, B, £.C.

Emall Id: - jainsachinassociates@gmail.com

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as it is an unlisted company.

ther than the financlal statements and auditors’ report thereon .
#?E?n?;ia?:;’g board of directors Is responsible for the preparation of the other Information. Our
opinion on the financial statements does not cover the other Information and we c]o not express
any form of assurance conclusion thereon. In connection with our audlt of the financial statements,
our responsibility is to read the other information and, In doing so, consider whether the other
information is materially inconsistent with the financlal statements or our knowledge obtained
during the course of our audit or otherwise appears to be materlally misstated. If, based on the
work we have performed, we conclude that there Is a material misstatement of this other
information; we are required to report that fact,

We have nothing to report in this regard.

Responsibility for the Financial Statements of the Management and Those Charged
with Governance

The Company’s Board of Directors is résponsible for the matters in section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation of these financial statemeants that give a trye

In preparing the consolidated financial statements, management is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to
liquidate the company or to cease do so.

The Board of Directors is responsible for overseeing the company financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a métena|
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with ¢SA; Werexs
professional scepticism throughout the audit, W
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-« cHIN JAIN
ACH 1), DISA (ICAI)
B RTIFIED CONCURRENT AUDITOR

co.

S. LAL BANSAL &
CHARTERED ACCOUNTAN;SZZC
HOUSE NO. 2825, SECTO

= 160022
CHANDIGARH - 1600

SR CRTIFIED FORENSIC AUDITOR CONTACT: - 4919888818824
LB FCA Email Id: - jainsachinassaciates@gmail,

PR

i ial statements,
) Identify and assess the risks of material mlsstatemslrtit of t:;uiggsrzléc:)a:)t:gvf;nt%n:ﬂsz r;t:ks anél
! d perform audlt proc o s @
d or errof, deslgn and p ‘ Ths e
whether duc 10 ey ’ jate to provide a basis for our opinion.

' that Insufficient and appropri e
oAl from fraud is higher than for one resulting from
i rlal misstatement resulting from : :
of ot :: t?r?ur;ig ;:;aitrfvolve collusion, forgery, intentional omissions, misrepresentations, or the

@rTor,

' | control. . ' .
Qvemde. Of;:tel:;;erstanding of internal contral relevant to the audit in order to design audit
pmced") Obt:::s that are appropriate in the clrcumstances but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

; the appropriateness of management's use of the going concern basis of accounting
awr).dc?;fs':g%ﬁ"me au[:iipt eeidence obtained, whether a material uncettg‘!nty exists r'elated to evepts
or éonditions that may cast significant doubt on the Company's ability to continue as a going
concem. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report towards the related disclosures in the Financial Statements and if such disclosures
are inadequate, we are required to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern,

v) Evaluate the overall presentation, structure and content of the Financial Statements, including

the disclosures, and whether the Financial Statements represent the underlying transactions angd
events in a manner that achieves fair presentation.

vi) Obtain sufficient appropriate audit evidence re
within the Group to E€Xpress an opinion on the Financial Results,
direction, supervision and performance of the audit of fin
in the Financial Results of which we are the independent auditors,

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a réasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i)
to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regardi
Scope and timing of the audit and significant audit findings,
internal control that we identify during our audit,

NG among other matters, the planned
including any significant deficiendies in

We also provide those charges with governance with
relevant ethical requirements regarding independenc
relationships and other matters that may reasonably be
where applicable , related safeguards. rooT

a statement that we have compiled with
& and to communicate with them ail
thought to bear on our independence , and
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w on Other Legal and Regiuiatory Requirementa

As requiied by the Companies (Auditor's Regwwt) Order, 2020 ("the Order™), issued by the

‘entral Government of Jndia 1o teeme of suly-saction (11) of section 143 of the Act, we give in the
-\\;nnemﬂ! A” a ctatement on (he matters specified in paragraphs 3 and 4 of the Qrder.

> (aYAe reguined by section 143 (3) of the Act, we report that:

at We have sought and obtained all the information and explanations which to the best of our
knowledge and beltel were necessary for the purpose of our audit;

B In our opinlon, proper books of account as required by law have been kept by the Company
s0 far as it appears from our examination of those books;

<) The Baiance Sheet, the Statement of Profit and Loss, the Cash Fiow Statemnent and

statement of Changes in Equity dealt with by this report are in agreement with the books of
account.

d) In our opinion, the afcresaid financial statements comply with the prescribed under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e) The company is operating on going concern basis and there is no emphasis of matter that
has adverse effect on the funciioning of the company.

f) On the basis of written representations received from the directors of the Company as on
March 31, 2025, taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2025 from being appointed as a director in terms of Section 164
(2) of the Act;

g} With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”:

(B) With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial
position.

b) The Company did not have any material foreseeable losses on long term contracts including
derivative contracts.

¢} There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d) (i)The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested geither from bort®wed funds or share premium or
any other sources or kinds of funds) by the Compahi: Q;OI' in any other persons or entities

=
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including foreign entities (“Intermediaries”), with the understandin

g , whether recorded in
writing or otherwise, that the Intermediary shali:

« Directly or indirectly lend or invest in other persons or entities identified in a manner
whatsoever ("Ultimate Beneficiaries™) by or on behalf of the Company Or

o Provide any quarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

(ii) The management has represented that, to the best of its knowledge and belief, no fupds
have been received by the company from the Company from any persons or entities,

including foreign entities (“Funding Parties”) , with the understanding, whether recorded in
writing or otherwise , that the Company shall:

* Directly or indirectly lend or invest in other persons or entities identified in a manner
whatsoever (*Ultimate Beneficiaries”) by or on behalf of the Funding Party or

+ Provide any Quarantee, security or the like to or on behalf of the Ultimate
Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable
circumstances, nothing has come to our notice that
répresentations under sub-clause (d) (1) and (d) (ii) contain any material misstatement; and

The Company has neither declared nor paid any dividend during the year,

As Proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 for maintaining books of

has maintained the books of accounts partially on manual basi

Is. Further, during the course
of audit, we have not come across any instance of audit trail feature being tampered with.
(C) With res

pect to the matter to be included in the Auditor's Report under Section 197(16)
of the Act:
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«ding to information and explanation given to usthe Company has noF made any

3 Accf;nts in, provided any guarantee or security or granted any loans or advances in the natqre
n ns, secured or unsecured to companies, firms, Limited Liability partnerships or othe_r -partnes
s wared,iﬂ the Register maintained under section 189 of the Act. Accordingly, the provisions of
d;;e 3 (iii} (a) to (f} of the Order are not applicable to the Company and hence not commented

ypan.

4y In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of
loans, making investments, providing guarantees and security, as applicable.

5) The Company has not accepted any deposits from the public and hence the directives issugq by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

8) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on
by the company.Thus, reporting under clause 3(vi) of the order is not applicable.

7) (a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the above were in arrears as at March
31, 2025 for a period of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax, sales

?x, service tax, duty of customs, duty of excise, value added tax outstanding on account of any
Ispute,

8) Unrecorded income:
According to information and explanations given to usand on basis of our examinations of records
of the company, the company has not surrendered or disclosed as income any transactions,

previously unrecorded as income in books of account in the tax assessments under the Income Tax
Act, 1961 as income during the year.

9)In our opinion and according to the information and explanations given to us,

(@) The Company has not defaulted in the re i i
payment of loans or other bo
Payment of interest thereon to any lender; frowings or in the

Y
r by any bank or financial institution or

(b) The company has not been declared wi fubtiafd
other lender; AY,
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opanexure A" to the Independent Auditors’ Raport

s required by the Companies (Auditor’s Report) Order, 2020 ("the Order”), lssued' by the
“ﬁn"é’r'; 3(;a:;\:ﬂ'n.eqrnment of Indla in terms of sub-section (11) of section 143 of the Companies Adt,
2013 (Refer to In paragraph 1 under ‘Report on Other Legal and Regulatory Requirements secélor’mc
of our report of even date) With reference to the Annexure A referred to in the Indepen :ﬂd
auditors’ Report to the members of the Company on the financlal statements for the year ende
March 31, 2025, we report the following:
1) In respect of its Property, Plant and Equipment:-

(a} The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and equipment.

{b) The company has Intangible assets regard to which the company has maintained proper
records showing full particulars.

(¢) As explained to us, all the assets have been physically verified by the‘management during t-he
year, in a phased mannerdesigned to cover all the items over a period of three years, whx;h
in our opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically verified
by the management during the year. According to information and explanation given to us,
no material discrepancies between the books records and the physical assets have been
noticed.

(d) According to the information and explanations given to us and the basis of our examination of
the records of the company, the company has no immovable property in its name.
(According to the information and explanations given to us and the basis of our examination of the

records of the company, there are no such immovable properties which are not held in the name of
the company)

{e) The company has not revalued its Property, Plant and Equipment(including Right of Use)
assetsduring the year. Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not
applicable to the company.

(f) There are no proceedings initiated or pending against the company for holding any Benami
property under the Prohibition of Benami Transactions (Prohibitions) Act,1988 and rules

thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are not applicable
to the company.

2) (a) The company is running a college engaged in providing education services prescribed by law.

Accordingly, it does not hold any physical inventories. Thus, paragraph 3 (i} of the Order is not
applicable to the Company.

(.b)_DL!ring any point of time of the year, the company has not been sanctioned any working capital
limits in excess of rupees five crores, from banks or financial institutions on the basis of security of

current assets, Therefore, the provisions of Clause..(ii)(b)-ek paragraph 3 of the order are not
applicable to the company Fe SRy, Qﬁ i
S /

?.
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(c) The term loans were applied for the purpose for which the loans were obtained;

(d)No funds raised on short term basis have been utifised for long term purposes;

(e) The company has not taken any funds from any entity or person on account of or to meet
the obligations of Jts subsidlares, assoclates or joint ventures;

{f) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or assoclate companles.

10} Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of Initial public offer orprefefentnal
allotment or private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the yearor further public offer including debt instruments and term Loans.

Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the Company and
hence not commented upon.

11) Based upon the audit procedures performed, the infarmation and explanations given by the
management and considering the principles of materiality outlined in Standards of Auditing, we
report that no fraud by the Company or on the company by its officers or employea;' has been
noticed or reported during the year, Neither any report under sub section (12) of Section 143.of
the Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies

{Audit and Auditors) Rules,2014 with the Central Government nor there are whistle blower
complaintsreceived by the company during the year.

12} Based upon the audit procedures performed and the information and explanations given by the

management, the Company is not a Nidhi Company. Therefore, paragraph 3 {xii} of the Order is
not applicable to the Company.

13) According to the information and explanation given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section 177

and 188 of Companies Act, 2013 and the details have ben disclosed in the Financial Statements as
required by the applicable accounting standards,

14)According to the information and explanation given to us and based on our examination of the
records of the company, the Company is not required to conduct Internal Audit as per Section 138
of the Companies Act, 2013 and hence clause 3(xiv) of the Order is not applicable to the company.

15) Based upon the audit procedures performed and the information and ex
management, the company has not entered into any non-cash transactions with directors or

Persons connected with him, Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.

planations given by the

16) According to the information and explanation given to us and based on our examination of the

records of the company, the company;s not required 4§ be registered under section 45 IA of the
Reserve Bank of India Act, 1934, : \-,%;-.Ns};‘(

s
v
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ingtothe i
7) According 1o the information ang explanation given to us and based on our examination of the

cords of the company, the company has not i ' d
in the immediately preceeding financial year, T coshosses nthe current frendl yearen

18) Based l;POTt‘hfhe audit procedures performed and the information and explanations given by the
manageme 4 €re are no resignation of statutory auditors during the year.Accordingly, clause
3(xvil) of the Order is not applicable to the company.

19) Acoordﬂjg to the information and explanations glven to us and on the basis of the financial
ratios , ageing and expected dates of realisation of financial assets and payments of financial
liabilities , other information accompanyling the financial statement, our knowledge of the Board of
Directors and Management plans and based on our examination of the Evidence supporting the
assumptions , nothing as to come to our attention , which causes us to believe that any material
uncertainty exist as on the date of the audit report or that Company is not Capable of meeting its
liability existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts upto the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities faliing due
within a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

20) According to the information and explanation given to us and based on our examination of the
records of the company, the requirements as stipulated by the provisions of section 135 of the Act
are not applicable to the company. Accordingly, clauses 30x) (a) and 3 (xx)(b) of the order are not
applicable to the Company.

21)Based upon the audit procedures performed and consolidated financial staternents viewed and
the information and explanations given by the management, there have not been any qualifications
or adverse remarks by the respective auditors in the Companies (Auditor's Report) Order {CARO)
reports of the companies included in the consolidated financial statements,

FOR S LAL BANSAL & CO.
CHARTERED ACCOUNTANTS
FFRN.002664N
e i

A )
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“Annexure B” to the Independent Auditor’s Report

rt on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
R§3P°°f the Companles Act, 2013 (“the Act”) with reference to the aforesaid
éonsolidated Financial Statements

(Refer to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements' section of our report of even date)

We have audited the internal financial controls with reference to consolidated financial statements
of PHAROAHS SKILLS LIMITED (“the Company”) as of March 31, 2025 in conjunction with oy
audit of the financial statements of the Company for the year ended on that date,

Opinion
In our opinion, the Company has, in all material respects, adequate internal financial controls with

reference to the consolidated financial statements and such internal financial controjs wer,
operating effectively as at 31 March, 2025, based on the internal N

Management's and Board of Directors’ Responsibility for Internal Financial Contrgig

Thg Cpr_npar]y's management and Board of Directors are responsible for establishing ang
maintaining internal financial controls based

Auditors’ Responsibility

Our responsibility is to éxpress an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial contrals, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about Whetg‘-;;
adequate internal financial controls over financial reporting was established and maintained an
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Our audit Involves performing procedures to obtaln audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Ou;
audit of intemal financial controls over financlal reporting included obtalning an understanding o
internal financial controls aver financlal reporting, assessing the risk that a materlal weaknescsi
exists, and testing and evaluating the design and operating effectiveness of internal control base
on the assessed risk. The procedures selected depend on the auditor's judgement, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud
or eror,

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide'al
basis for our audit opinion on the Company’s Internal financlal controls system over financia
reporting.

Meaning of Internal Financial Controls over Financial Reporting _ _

A company's internal financial control over financial reporting Is a process desugqed to provu;le
reasonable assurance regarding the reliability of financial reporting and the prepar§tlon qf F!nancrai
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financlal reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

FOR S LAL BANSAL & CO.
CHARTERED ACCOUNTANTS

M.No. 535354







Name of the Company: PHAROAHS SKILLS LIMITED
(FORMERLY KNOWN AS DESH BHAGAT SKILLS LIMITED)
CONSOLIDATED BALANCE SHEET AS ON 31st MARCH, 2025

CIN: US0100CH2002PTC025678

(IN LAKHS)
S No. Particulars NOTES CURRENT YEAR PREVIOUS YEAR
I. |EQUITY AND LIABILITIES
(1) Shareholder's funds
(a) Share Capital 1 450.00 450.00
(b} Reserve & Surplus 2 979.96 632.43
Minority Interest 301.71 276.83
(2] Non Current liabilities
(a) Long Term Borrowings 3 1186.00 467.78
(b} Deferred Tax Liability 22.24 6.50
(c) Other Non Current Liabilities 3A 313.31 167.39
(3] Current liabilities
(a) Short Term Borrowings 4 2631.63 1407.32
(b} Payables
(A) Total Outstanding dues of micro
enterprises and small enterprises;
(B) Total Outstanding dues of creditors other
than micro enterprises and small enterprises 5 813.17 1139.99
(c) Other Current Liabilities [ 172.33 204.06
TOTAL 6870.34 4752.31
Il. |ASSETS
(1})Mon Current assets
(a) Tangible Fixed assets 7
Gross Block 1550.63 721.72
Depreciation 326.77 225.26
1223.86 496.45
(b) Other Non Current Assets 8 0.00 500.00
(c) Long Term Loans & Advances 9 1361.35 475.07
(3] Current assets
(a) Inventory 5.38 5.27
(b} Receivables 10 2270.51 1987.75
(c) Cash & cash equivalents 11 1928.70 1141.89
(d) Other Current Assets 12 80.53 145.89
TOTAL 6870.34 4752.31
Notes to Financial Statements form 1to 25
integral part of financial statements
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Name of the Company: PHAROAHS SKILLS LIMITED

(FORMERLY KNOWN AS DESH BHAGAT SKILLS LIMITED)
CONSOLIDATED STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2025

CIN: U80100CH2002PTC025678

(IN LAKHS)
Particulars NOTES CURRENT YEAR PREVIOUS YEAR
|. Revenue from operations 13 4913.07 5788.09
Il. Other Income 14 54.41 21.46
Total Revenue 4967.48 5809.55
Ill. Expenses:
Admission, Examination & Related Support Services 555.43 239.58
Purchases 1033.89 2488.48
Changes in Inventory of Goods 15 -0.11 -4.20
Staff Benefit Expense 15A 2107.89 2308.26
Finance Cost 16 211.37 105.75
Depreciation and amortization expense 7 101.51 72.12
Other expenses 17 449.29 157.98
Total expenses 4459.28 5367.98
IV. Profit before exceptional and
extraordinary itemsand tax (1-11) 508.20 441.57
V. Profit before tax (ll1) 508.20 441.57
VI. Tax expense:
(1) Current tax 112.42 108.36
(2) Deferred tax Expense 15.74 0.54
(3) Income Tax of Earlier Years 7.64 4.42
VII. Profit (Loss) for the period from
continuing operations 372.40 328.25
Earnings per equity share:
Basic & Diluted 8.28 10.87
Nominal Value of each share 10.00 10.00
Notes to Financial Statements form 1to 25
integral part of financial statements
7 AUDITOR'S REPORT \
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Name of the Company: PHAROAHS SKILLS LIMITED

[FORMERLY KNOWN AS DESH BHAGAT SKILLS LIMITED)
CIN: US0100CH2002PTC025678

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2025

(IN LAKHS)
PARTICULARS 2024-25 2023-24
A CASH FLOW FROM OPERATNG ACTIVITIES
(INCLUDING. WORKING CAPITAL CHANGES)
Profit/(Loss) Before Tax 508.20 44157
Depreciation 101.51 7212
Finance Expenses 211.37 105.75
Total Operating Cash Flows Before Working Capital Changes 821.08 619.44
Working Capital Changes
Current Assets
1)Trade Receivables -607.38 1313.18
2) Loans & Advances & Other Current Assets 95.49 311.95
3) Lang Term Deposits 1724.96 57251
Increase/(Decrease) in Current Assets 1213.07 2197.64
Current Liabilities
1) Shortterm Provisions
2) Trade Payables -298.83 1992.68
3) Other Current Liabilities and Provisions -252.96 1102.42
Increase/(Decrease) in Current Liabilities -551.79 -890.25
Net Increase/(Decrease) in Waorking Capital 661.28 1307.39
Incame Tax 41.47 -49.30
Total Cash Inflow/{Outflow) From Operations including working capital changes - [A) 1440.89 1877.53
B CASH FLOW FROM INVESTMENT ACTIVITIES
(Purchase)/Sale of Fixed Assets (Net) -828.92 399.15
Investments in Equity Shares of Other Company -636.77 423.96
Total Cash Inflow/{Outflow) From Investment Activities- (B) -1465.69 -823.11
c CASH FLOW FROM FINANCING ACTIVITIES
Issue of shares 0.00 573.00
Repayment of Shares premium Earlier Received 0.00 -1062.25
Issue of Shares Premium 0.00
Long term Bomrowings 1022.99 -147.64
Finance Expenses -211.37 -105.75
Total Cash Inflow/{Outflow) From Financing Activities- [C) 811.62 -742.64
Net Cash Inflow/ [ Outflow) during the year [A+B+C) 786.82 311.78
Cash & Cash Equivalents in the beginning of the year 1141.89 830.11
Cash & Cash Equivalents at the end of the year 1928.70 1141.89

Nate-

1) The above Cash Flow Statement has Been Prepared under the "Indirect Method" as set out in the Accounting Standard - 3 (AS 3),

Cash Flow Statement.

2) Cash & Cash Equivalents comprise Cash onHand, Current Accounts and Deposits with Banks.

3) Previous Year Figures Have Been Regrouped/Reclassified Wherever Necessary to Corespond with the Cument Years' Classificat.
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Name of the Company: PHAROAHS SKILLS LIMITED
]FORMERI.Y KNOWN AS DESH BHAGAT SKILLS I.IMITEDI

CONSOLIDATED NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2025
CIN: US0100CH2002PTC025678

DIN: 07490041
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o
HARDEV SINGH
(DIRECTOR)

DIN: 05261214

CHARTERED ACCOUNTANTS

( SACHIN !

PARTNER

M. NO. 535354

(IN LAKHS)
NOTE 1: SHARE CAPITAL CURRENT YEAR PREVIOUS YEAR
A) AUTHORISED
45,00,000 (20,00,000) Equity shares of Rs. 10/-each 450.00 450.00
B) ISSUED, SUBSCRIBED & PAID UP
45,00,000 (20,00,000) Equity Shares of Rs. 10/- each
fully called up and paid up. 450.00 450.00
450.00 450.00
C) SHAREHOLDERS HOLDING MORE THAN 5%
SHARES AND BEING PROMOTER MNo. of Shares held MNo. of Shares held
Desh Bhagat Venture Private Limited (98%) 45.00 45.00
45.00 45.00
D) OTHER SHAREHOLDERS No. of Shares held No. of Shares held
Gagandeep Sassan 0.00 0.00
Sangmitra Singh 0.00 0.00
0.00 0.00
E) Reconciliation of the Number of shares
Outstanding at the beginning of the year 30.00 30.00
Alloted during the year 15.00 15.00
Outstanding at the Close of the year 45.00 45.00
NOTE 2: Reserve & Surplus CURRENT YEAR PREVIOUS YEAR
(a) General Reserve
Opening balance 670.73 253.47
Add: Surplus during the year 275.56 225.95
Add: Bonus Issue During the year 0.00 0.00
Add: Capital Reserve in Subsidiary Company 71.97 191.31
1018.26 670.73
(b) Share Premium
Opening Balance -38.30 710.27
Add: Received during the year 0.00 -748.57
Less: Bonus Issue during the year 0.00 0.00
-38.30 -38.30
TOTAL (A+B) 979.96 632.43
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NOTE 3: Long Term Borrowings CURRENT YEAR PREVIOUS YEAR
HDFC Business Loan 315 lacs 219.84 0.00
(The same is repayable as per the repayment schedule of the bank)
Mastercrest Enterprises Private Limted 476.88
(The same is repayable on demand but not taken for short term period) 0.00
Subsidiaries: -
HDFC Loan 7597 452,58 467.78
HDFC BANK LOAN BUS 1 15.24 0.00
HDFC BANK LOAN BUS 2 15.24 0.00
HDFC BANK LOAN BUS 3 6.22 0.00
1186.00 467.78
NOTE 3A: Other Non current Liabilities CURRENT YEAR PREVIOUS YEAR
Desh Bhagat Hospital 0.00 10.00
Desh Bhagat University 168.66 0.00
Subsidiaries: -
KOTAK Car Loan 0.00 12.74
Promax Power Private Limited 94.06 94.06
DBuzz International Private Ltd 50.59 50.59
313.31 167.39
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NOTE 4: Short Term Borrowings CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD: -
I0B 163 OD 0.00 173.89
I0B 150 OD 89.87 90.03
I0B 193 816.56 59.10
10B 183-Demand Loan 186.23 0.00
10B 188 - Demand Loan 33852 0.00
Current Maturities of Long Term Borrowings
Fedbank Financial Services Itd-30.05 lacs 20.59 0.00
HDFCBusiness Loan 315 lacs 68.79 0.00
SMFG India credit 35.22 lacs 26.93 0.00
SUBSIDIARY: - PHAROAHS ENTERPRISES LTD: -
AHSV Finance Itd 0.00 12.63
PMB OVERDRAFT 415 53956 539.61
PMB 645 349.20 502.97
Current Maturities of Long Term Borrowings
Poonawala Fincorp Limited 0.00 7.19
IC1C Bank 0.00 2.08
HDFC7597 15.20 13.84
KOTAK Car Loan 12.74 5.98
HDFCBANK LOAN BUS 1 3.54 0.00
HDFCBANK LOAN BUS 2 3.54 0.00
HDFCBANK LOAN BUS 3 1.51 0.00
SUBSIDIARY: - SCHOLAB GLOBAL LTD: -
Indian Overseas Bank 158.84 0.00
(This is secured against immovable property of a
shareholder and also against trade receivables of the
company net of trade payables)
Total 2631.63 1407.32
NOTE 5: Payables CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD: -
Security from Students 13939 663.68
Unimax 0.00 15.92
Staff Cost Payable 85.08 344,51
DBU HR 0.00 25.74

(a) 224.48 1049.85
SUBSIDIARIES: -
Trade Payables (B) 588.69 90.14
TOTAL (A+B) 813.17 1139.99

FY 2024-25 QUTSTANDING FOR FOLLOWING PERIODS
PERIODS FROM DUE DATE OF
PAYMENTS
LESS THAN 1 YEAR 1-2 YEAR
OTHER THAN MSME 813.17 0.00
FY 2023 - 24 QUTSTANDING FOR FOLLOWING PERIODS

PERIODS FROM DUE DATE OF

PAYMENTS

LESS THAN 1 YEAR

1-2 YEAR

OTHER THAN M5SME

1139.99

0.00
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NOTE 6: Other Current liabilities CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD :-
Audit Fees Payable 0.00 0.29
Income Tax Payable 97.18 74.53
TDS Payable 24.95 14.80
FIIP Security 0.00 0.43
Zestful Enterprises Private Limited 0.00 5.00
Swastik Enterprises 0.00 0.07
SUBSIDIARIES: -
(i) Audit Fees Payable 0.88 1.20
(ii) Rent Payable 0.00 0.00
(iii) Salary Payable 2.05 2.00
(iv) TDS Payable 13.75 12.73
(vi) Security Deposits - Staff 1.38 2.72
(vii) Cheque Issued But Not Presented 0.00 25.70
(viii) Income Tax Payable 15.24 33.83
(ix) Zestful Enterprises 0.00 25.77
(x) Office Expenses Payable
Add: Advance from Customers
Arun Malik 3.60 5.00
159.03 204.06
NOTE 8: Non Current Assets CURRENT YEAR PREVIOUS YEAR
1) Long Term Security Deposits Receivable Beyond One Year
Desh Bhagat And Its Constituents 0.00 500.00
TOTAL 0.00 500.00
NOTE 9: LONG TERM LOANS & ADVANCES CURRENT YEAR PREVIOUS YEAR
Investment in Shares-Others 0.50 0.50
Investment in Desh Bhagat International Private Ltd. 0.01 0.50
Investment In Educational University 401.77 0.00
Investment in the Project of Synerlab 300.00 0.00
Investment in Amun-Ra Homes Private Limited 185.00 0.00
Investment in the Projects - Other 474.07
887.28 475.07
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NOTE 10 : RECEIVABLES CURRENT YEAR PREVIOUS YEAR

DESH BHAGAT SKILLS PVT LTD :-

Fees Receivables 1104.71 755.06
Saksham Edutech 34.96 34.96
Synerlab 0.00 250.00
Other Receivables 90.80
(a) 1230.47 1040.02
SUBSIDIARIES: -
(i) Unsecured but considered good 1040.04 947.73
(B) 1040.04 947.73
TOTAL (A+B] 2270.51 1987.75
FY 2024-25 OUTSTANDING FOR FOLLOWING PERIODS
FROM DUE DATE OF PAYMENTS
LESS THAN 1 YEAR 1-2 YEARS
Undisputed Trade Receivables - considered good 2235.55 34.96
FY 2023 - 24 OUTSTANDING FOR FOLLOWING PERIODS
FROM DUE DATE OF PAYMENTS
LESS THAN 1 YEAR 1-2 YEARS
Undisputed Trade Receivables - considered good 1987.75 0.00
NOTE 11: CASH & CASH EQUIVALENTS CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD :-
Cash in hand 29.18 0.00
Cheque Received but Mot presented 19.19 73.88
IDFC Bank 0.00 0.00
Indusind Bank 8317 14.00 1.00
Indusind Bank 8715 8.60 1.50
Indusind Bank 8830 14.96 1.03
Indusind Bank 6906 2.30 0.79
YesBank 982 0.50 0.50
10B 0284020000131 02 10.05 2.39
P & Sind 3028 0.00 0.00
PNB 4425002106007834 16.93 3.62
FDR With PNB 0.00 0.00
FDR (IDFC DBU) 0.00 0.00
FDRIOB 1094.81 365.85
HDFC 45544
1210.53 450.55
SUBSIDIARIES: -
(a) Cash in hand 82.40 58.23
(b) Balance with banks 15.58 22.06
(c) FDR 0016 619.30 583.92
I{d}Cheque Received But Mot Presented for Clearance 0.00 27.12
717.27 691.33
TOTAL 1927.80 1141.89
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NOTE 12: OTHER CURRENT ASSETS CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD: -
TDS Receivable 22.99 46.37
SUBSIDIARIES: -
(a) Balances with government authorities 30.38 31.17
(b) Other Loans and Advances 27.17 68.36
(considered good and recoverable on demand)
80.53 145.89
NOTE 13: Details of Revenue from operations CURRENT YEAR PREVIOUS YEAR
Revenue From Operations 4913.07 5788.09
4913.07 5788.09
NOTE 14: Details of Other Income CURRENT YEAR PREVIOUS YEAR
Other Income 54.41 21.46
54.41 21.46
NOTE 15: Changes in Inventory of Goods CURRENT YEAR PREVIOUS YEAR
Opening Stock 527 1.07
Less: -
Closing Stock 5.38 527
-0.11 -4.20
NOTE 15 A : Employee Benefit Expenses CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD: -
Staff Benefit Expenses 1878.05 2172.01
Remuneration to Key Management Personnels 58.50 54.00
(A) 1936.55 2226.01
SUBSIDIARIES: -
Remuneration to Directors (PHAROAHS ENTERPRISES LTD): -
- Gagandeep Sassan 5.09 0.00
- Sangmitra Singh 0.00 0.00
Salaries - Other Than Directors 150.49 79.82
Staff Welfare 15.77 2.43
(8) 171.34 82.25
Total (A+B) 2107.89 2308.26
v - !
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NOTE 16: Finance Cost CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD: -

Bank Charges 0.21 0.21
Interest 105.35 29.99
(A) 105.55 30.30
SUBSIDIARIES: -

Bank Charges 0.62 0.20
Interest Expense 141.83 97.31
Processing Charges 2.67 1.24
Less: -

Interest on FDR 30.21 2341
(B) 105.82 75.45
Total (A+B) 211.37 105.75
NOTE 17: Other Expenses CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD: -
Audit Fees 0.29 0.29
Rent 74.96 2.40
Advertisement Expenses 26.27 5.59
Printing & Stationery Expenses 1.55 1.88
Electricity Expense 6.02 4.32
Telephone & Internet Expense 3.57 5.26
Rates, fees and taxes 1.00 0.35
Travelling & Conveyance 7.59 5.03
Repair & maintenance 205 5.098
(A) 129.29 31.10
SUBSIDIARIES: -
Audit Fees 0.83 1.35
Electricity and water Expenses 2.02 0.22
Rate, Fees & Taxes 7.68 5.93
Consumables 128.05 44.75
Rent Expenses 109.30 17.12
Printing & Stationery Expenses 58.88 35.80
Telephone & Internet Expenses 1.64 1.57
Travelling Expenses 1.21 0.65
Repair & Maintenance 6.39 9.57
Professional Charges 1.95 3.69
Office Expenses 1.09 6.23
Insurance Expenses 0.95
(B) 320.00 126.88
Total (A+B) 449.29 157.98
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Note 7
Tangible & Intangible Assets Rate _ GROSS BLOCK DEPRECIATION NET BLOCK
Particular Cost As at Additions during the year Total As on Ason 1.4.2024 Forthe Depreciation on Total Ason | W.D.V. Ason JW.D.V Ason
1.4.2024 31.03.2025 Period additions during the | 31.03.2025 31.03.2025 31.03.2024
year

Plant & Machinery 7.31% 81.82 600.24 632.07 15.31 5.67 21.74 4272 £39.35 66.51
IMisc. Fixed Assets 15.43% 0.42 0.42 0.40 0.40 0.02 0.02
ERP Softwares 31.67% 60.00 60.00 58.57 58.57 1.43 1.43
Computers 31.67% 98.23 79.21 177.44 91.16 15.98 3.23 110.38 67.06 5.05
EK Ormnkar 45.07% 6.65 6.65 6.32 6.32 0.33 0.33
Solar Power Plant 2.38% 25.41 25.41 1.87 0.60 247 22.94 23.54
Photostate Machine 45.07% 7.09 7.09 6.74 6.74 0.35 0.35
Car - M azarro 9.50% 14.77 14.77 3.67 1.40 5.07 9.70 11.11
Laptops 31.67% 19.98 19.98 18.46 0.52 0.00 18.98 1.00 3.53
Refrigerator_And Cooler 7.31% 0.73 0.73 0.11 0.05 0.16 0.57 0.62
Software 31.67% 15.97 15.97 6.01 5.06 11.06 4.90 9.96
Kia Carnival 9.50% 28.27 28.27 5.65 2.69 0.00 8.34 19.93 22.62
Furniture and Fixtures 9.50% 301.04 80.09 381.13 8.56 28.60 542 4258 338.55 292.48
IMobile Phone 6.33% 465 1.10 575 0.18 0.29 0.03 0.50 525 448
Air Conditioner 4.75% 8.38 8.38 0.26 0.40 0.66 7.72 8.11
Bus 15.83% 3777 B.77 44.54 0.02 598 0.89 6.89 37.65 37.75
ELECTRICITY INSTALLATION 9.50% 7.45 20.79 28.23 0.77 1.26 0.09 212 26.12 6.68
SOFTWARE 15.83% 310 40.71 13.81 1.22 0.49 1.11 2.82 40.98 1.87
TOTAL 721.72 828.92 1550.63 225.26 69.00 32.51 326.77 1223.86 496.45






NOTE 18 CONTINGENT LIABILITIES CURRENT YEAR PREVIOUS YEAR

a} Claim against company not acknowledged NIL NIL
as Debts
b} Estimated amount of contracts remaining to NIL NIL

be executed on capital account

NOTE 19 RECONCILIATION OF SUNDRY RECEIVABLES AND PAYABLES

The Balances of sundry receivables and payables are subject to confirmation. However, there is no substantial or material difference in
the opinion of management.

NOTE 20 EARNING PER SHARE

The Company has calculated earning per share in accordence with Accounting Standard 20 {AS 20} issued by the Institute Of Chartered
Accountants Of India and accordingly profit of Rs. 3,72,40,365/- (Rs. 3,28,24,590/-)is divided by weighted average number of 45,00,000
(45,00,000) equity shares for calculating Basic Earning and Diluted earining Per share.

NOTE 21 DISCLOSURE REGARDING INVESTMENT IN SUBSIDIARY COMPANY

Ason 31.03.2025 (31.03.2024), our company had made an investment (being more than 50% of other company share value) to the extent
of 7047% (86.91%) having original cost at Rs. 220,02 480 (22,00,248 shares of Rs. 10/~ each) plus bonus issue of same amount, totalling
then Rs. 440,04 960/- (44 00496 shares at Rs.10/- each) in Pharoahs Enterprises Limited for lang term perspective. Further, the company
had also made an investment in Epicsense Publishers Private Limited on 29.03.2024 to the extent of 9583% having original cost of
Rs.23,00000 and in Scholab Global Limited on 29.03.2024 to the extent of 99.99 % having original cost of Rs. 4 0095 840 for the long
term perspective. Due to the fact that the investees has operating profits during the year under cansideration, the capital reserve of the
subsidiary has been recorded (being cost of investment is less than the holding's share in the equity reserve). Also, the minority interest has
been calculated and has been booked under minority interest (including opening reserves & surplus) .

NOTE 22 FOREIGN EXCHANGE TRANSACTION

a) Value of imports- value of imports calculated on CIF basis by the Company during the financial year
in respect of -

1. Raw Materials NIL NIL
2.Components and Spare parts NIL NIL
3. Capital Goods NIL NIL
b) Expenditure in Foreign Currency during the financial year on account of NIL NIL

royalty, know-how, professional and consultation fees, interest, and other matters

(c) Total value of all imported raw materials, spare parts and components NIL NIL
consumed during the financial year and the total value of all indigenous raw materials,
spare parts and components similarly consumed and the percentage of each to the total consumption;

(d) The amount remitted during the year in foreign currencies on account of NIL NIL
dividends with a specific mention of the total number of non-resident shareholders,

the total number of shares held by them on which the dividends were due and the year to which the dividends related.

(e) Earnings in foreign exchange classified under the following heads, namely:—

I. Export of goods calculated on F.0.B. basis; NIL NIL
II. Royalty, know-how, professional and consultation fees; NIL NIL
IIl. Interest and dividend ; NIL NIL
IV. Other income, indicating the nature thereof. NIL NIL
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NOTE 23 Additional Regulatory Information

(i) The company does not has any immovable property not held in the name of the Company.

(ii) The company had not revalued any Property , Plant & Equipments.
(iii) The Company had following transactions with it's Promoters / Directors / KMPs and it's Related Parties: -

NAME OF THE PARTY RELATION AMOUNT NATURE OF TRANSACTION
Gagandeep Sassan Director of the Company 12,50,000 | Salary

Sandeep Singh Relative of the Director Of the Company 24,00,000 | Salary

Sangmitra Singh Relative of the Director Of the Company 22,00,000 | Salary

Dbuzz Supermarkets Limited Common Directors And Shareholders 2,00,76,730 | Taken Food Services

(iv) The Company does not hold any Capital Work In Progress.

(v) Details of Benami Property Held

No proceedings have been initiated or pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

(vi) Company has borrowings from banks or financial institutions on the basis of security of current assets, N.A.

(a) whether quarterly returns or statements of current assets filed by the Company with banks or financial institutions
are in agreement with the books of accounts.
- There is no quarterly returns or statements of current assets filed by the company with the bank for the same.

(b} if not, summary of reconciliation and reasons of material discrepancies, if any to be adequately disclosed

- NOT APPLICABLE

(vii) Wilful Defaulter

The company is not a Wilful Defaulter as declared and notified by any Bank or Financial Institutions.

(viii) Relationship with Struck off Companies

The company had not entered any transaction during the year with the companies which are struck Off u/s 248 of The
Companies Act, 2013 or Section 560 of the Companies Act, 1956.

(ix) Registration of charges or satisfaction with Registrar of Companies

The company had the following loan registered on MCA portal under Index of Charges

| Nature of Facility

Amount of Loan

Charge Registered

Indian Overseas Bank

-
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(X) Analytical Ratios: -

Ratios Numerator Denominator CURRENT YEAR
A.Current Ratio Current Assets Current liabilities 134
_ - - "
B.Debt-equity Ratio Tt?tal Long Term debt - Other than Sha1.e1101de1 s 0.71
Director's Unsecured Loan equity
C.Debt service coverage Ratio Earnings availiable for debt service Debt service 459
Average
shareholder's
D.Return on equity Ratio Net profit after tax equity 033
Accounts
E.Trade receivables turnover Ratio |Total sale receivable 2.52
F.Trade payables turnover Ratio  |Total purchase Accounts payable 2.34
G.Inventory Turnover Ratio Total sale Inventory -
H.Net Capital turnover Ratio Net sales Working capital 4.74
ILReturn on Capital employed Earnings before interest and taxes Capital employed 49.17%
K Net Profit Ratio Profit after Tax Sales 8.90%
Other Additional Regulatory Information vide clauses (xi), (xiii) and (xiv) are not applicable to the company.
NOTE 24 Additional Information
(i) Undisclosed income
Each & Every entry of the company is properly accounted for in Books of acounts. Neither there is any Undisclosed
Incme nor any incom e surrendered during the year under the Income Tax Act, 1961.
(ii) Corporate Social Responsibility (CSR)
CSR Provisions in terms of section 135 of the Companies Act 2013 are not applicable to the company.
(iii) Details of Crypto Currency or Virtual Currency N.A
Where the Company has traded or invested in Crypto currency or Virtual Currency during the financial year
(a) profit or loss on transactions involving Crypto currency or Virtual Currency
(b) amount of currency held as at the reporting date
(c) deposits or advances from any person for the purpose of trading or investing in Crypto Currency/ Virtual Currency
(iv) Borrowings from Banks have been used for the purpose for which it was sanctioned and disbursed.
(v) In the opinion of the Board, the Current Assets have Realisable value as stated in the Balance Sheet.
(vi) Wherever considered necessary, the previous year figures have been re-grouped and/or re-classified for making
them com parable with the current year figures and presentation. During the year under consideration, the company
has paid Rs. 3,50,000/- as expense towards increase for authorized share capital which is capital expenditure not
allowed under Income Tax Act, 1961 and the Income tax Calculations have been made accordingly taking into
consideration such fact.
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Note 25: - Statement of Significant Accounting Policies
25.1 Basis of Preparation of Financial Statements:

These financial statements have been prepared to comply with the Generally Accepted Accounting Principles in India (Indian
GAAP), including the Accounting Standards notified under Section 133 of the Companies Act, 2013 read with rule 7 ofthe
companies (Accounts) rules 2015. The financial statements are prepared on accrual basis under the historical cost convention.
The financial statements are presented in Indian rupees.

25.2 Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles requires estimates and
assumptions to be made that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the
date of the financial statements and the results of operations during the reporting period. Although these estimates are based
upon management’s best knowledge of current events and actions, actual results could differ from these estimates. Difference
between the actual results and estimates are recognized in the period in which the results are known / materialized.

25.3 Depreciation :

Depreciation on property, plant and equipment is calculated on a straight-line basis using the rates arrived at, based on the
useful lives estimated by the management. Intangible Asset is amortised over the useful life i.e taken as five years for goodwill.

o M ” QV )

/ '///.-:V w?{
é,ﬂGJAN EEP SASSAN AUDITOR'S REPORT HAhDEV SINGH
(DIRECTOR) AS PER OUR SEPARATE REPORT OF EVEN (DIRECTOR)
DIN: - 07490041 DATE ATTACHED DIN: 05261214

For S LAL BANSAL & CO.

CHARTERED ACCOUNTANTS

PARTNER
M. NO. 535354





25.4 Accounting for Taxes on Income :

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the Income Tax
Act, 1961. Deferred tax resulting from “timing differences” between book and taxable profit is accounted for using the tax
rates and laws that have been enacted or substantively enacted as on the balance sheet date. The deferred tax asset is
recognized and carried forward only to the extent that there is a reasonable certainty that the assets will be realised in future.
Minimum Alternate Tax credit is not applicable on the company as the company is covered u/s 115BAA of The Income Tax
Act, 1961 and has duly filed Form 10IC already.

25.5 Revenue Recognition:

a. Revenue is recognized when the significant risks and rewards of ownership have been transferred to the buyer, recovery of
the consideration is reasonably certain, the associated costs and possible return of goods can be estimated reliably, there is no
continuing management involvement with the goods and the amount ol revenue can be measured reliably.

b. Revenue from the sale of services from education has no GST component in it as GST is not applicable and is net of
returns, sales tax and applicable trade discount and allowances. GST is not applicable on the company as the company is
engaged into providing of educational services and thus, munning a college in affiliation with Desh Bhagat University.

c. Dividend income is accounted when the company’s right to receive dividend is established.

d. Interest income is recognized on time proportion basis, taking into account outstanding amount and the applicable interest
rate.

25.6 Employee Benefits

Defined benefit plans - The company has not made provision for long term benefits like gratuity etc as required under AS-15-
Employee Benefits since there is no employee of the company which is with the company for mnore than 5 years and hence
not eligible for such prescribed and defined employee benefits.
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25.7 Principles Of Consolidation

a. The financial statements of the Holding Company and its subsidaries are combined on a line-by-line basis by adding
together like terins of assets, liabilities,equity, incomes,expenses and cash flows, after fully eliminating intra-group balances
and intra-group transactions.

b. In case of foreign subsidaries, revenue items are consolidated at the average rate prevailing during the year. All the assets
and liabilities ae converted at rates prevailing at the end of the year. Any exchange difference arising or consolidation is
recognised in the Foreign Currency Translation Reserve (FCTR). There is no foreign subsidiary during the year.

c. Profits or losses resulting from mtra-group transactions that are recognised in assets, such as Property, Plant And
Equipment, are eliminated in full.

d. The audited financial statemnts of foreign subsidaries/ holding/ joint ventures/ associates have been prepared in accordance
with the Generally Accepted Accounting Principle of its Country of Incorporation or Ind AS .

e. The differences in accounting policies of the Holding Company and its subsidiaries / joint ventures / associates are not
material in respect of subsidiaries / joint ventures / associates having financial year ended 31st March, 2025.

f. The Consolidated Financial Statements have been prepared using uniforin accounting policies for like transactions and other
events in similar circumstances.

g. The carrying amount of the parent’s investment in each subsidiary is offset (eliminated) against the parent's portion of equity
in each subsidiary.

h. Non-Controlling Interest’s share of profit / loss of consolidated subsidiaries for the year is identified and adjusted against
the income of the group in order to arrive at net income attributable to shareholders of the Company.

i. The difference between the proceeds from disposal of mvestment in subsidiaries and the carrying amount of its assets less
liabilities as on the date of disposal is recognised in the Consolidated Statement of Profit and Loss being the profit or loss on
disposal of investment in subsidiary.There is no such disposal.

j. The Group accounts for its share of post-acquisition changes in net assets of associates and joint ventures, after eliminating
unrealised profits and losses resulting from transactions between the Group and its holdings, associates and joint ventures.

k. Non-Controlling Interest's share of net assets of consolidated subsidiariesis identified and presented in the Consolidated
Balance Sheet.
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