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INDEPENDENT AUDITOR’S REPORT
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The Members,
DESH BHAGAT SKILLS PRIVATE LIMITED,
CIN: - US0100CH2002PTC025678

REGD. OFFICE: - SCO 173 — 174, GROUND FLOOR
SECTOR - 8C, CHANDIGARH ~ 160009 - IN

Re the Audi the Consolidated Financial S ments

;‘&::‘:P;‘&Téhe accompanying consolidatedfinancial statements of M/s DESH BHAGAT
31 2024, the Stahemurft“':'ED(“the Company™) which comprise the Balance Sheet as at March
e fo ent of Profit and Loss, Cash Flow Statement and the Statement of changes in

Equity for the year ended, and fari : s
i e eation. , and a summary of the of significant accounting policies and other

Opinion

In our opinion an_d to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements, give the information required by the Compz;nies
Aﬂ,201$ (“the Act™ in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India;

(26:1)24 in the case of the Balance Sheet, of the state of affairs of the Company as at 31st March
(b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date;
and

(c) in the case of the Cash Flow Statement, of the cash and cash equivalent for the year ended
on that date.

Basis for Opinion
We conducted our audit of the consolidated financial statements in accordance with the Standards

on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the consalidated
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAT) together with
the independence requirements that are relevant to our audit of the consolidated financial
ctatements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters,
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Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Comp
any

as it is an unlisted company.
nformation other than the financial statements and auditors’

The Company’s hoardl of directors is responsible for the preparr;ltiorr':‘rI o;etﬁgr;tm?ﬁ?; ti
opinion on the financial statements does not cover the other information and we do mat ion. Our
any form of assurance conclusion thereon. In connection with our audit of the financial gt{;t:x pret.:,;
our responsibility is to read the other information and, in doing so, consider whether th met?: :
information is materially inconsistent with the financial statements or our knowledge obiained
during the course of our audit or otherwise appears to be materially misstated. If, based on the

work we have performed, we conclude that there is : . .
C : : a material missta
information; we are required to report that fact. statement of this other

We have nothing to report in this regard.

Responsibility for the Financial Statements of the Management and Those Charged
with Governance
The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudgnt; and design,
implementation and maintenance of internal financial control, that were operating effectively _fur
ensuring the accuracy and completeness of the accounting records, r.eleyant to the preparation
and presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters fe'.atefl to going
concern and using the going concern basis of accounting unless management gither intends 0

liquidate the company or to cease do so.
The Board of Directors is responsible for overseeing the company financial reporting process.

Auditor’s Responsibility o
Our objectives l::e to obtain reasonable assurance about whether the Financial Statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high leye'. of assurance, but is nt?et_;‘
guarantee that an audit conducted in accordance with SAs will always detect a m_adr ;
misstatement when it exists. Misstatements can arise from fraud or error and are const er’:\
material if, individually or in the aggregate, they could reasonably be expected to influence tne

economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SA, we exercise professional judgment and aintaln
professional scepticism throughout the audit. Wealso: —__ **
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1) Identify and assess the risks of_material misstatement of the ¢ : _

whether due to fraud or error, design and perform audit prucedurgg srglslizaes?vﬁrlanmal Statements,

obtain audit evidence that insufficient and appropriate to provide a basis f e to those risks, and

of not detecting a material misstatement resulting from fraud is higher tha,? rf:ru:, .?gmmf The risk
resulting from

error, as fraud may involve collusion, forgery, intenti _ :
override of internal control, ¢ TOr9ery, Intentional omissions, misrepresentations, or the
ii) Obtain an understanding of internal control

; relevant to it
pr?cedures that are_appropnate in the circumstances b e Byl Iy Grdey
opinion on the effectiveness of the Company's internal co

to design audit
L::t Tot for the purpose of expressing an
ntrol,

(iii) Evaluate the appropriateness of accounting polici
. ol i
estimates and related disclosures made by maﬁaggr';fstPSEd and the reasonableness of accounting

a“"gdc'-;"‘:gge U“mﬂ‘e aPPrOP_rlateness of_ management's use of the going concern basis of accounting
, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
audlf:or’s report towards the related disclosures in the Financial Statements and if such disclosures

are inadequate, we are required to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may

cause the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the Financial Statements, including
the disdlosures, and whether the Financial Statements represent the underlying transactions and

events in a manner that achieves fair presentation.

ence regarding the financial information of the entities
within the Group to express an opinion on the Financial Results. We are rspongi_ble_for the
direction, supervision and performance of the audit of financial information of such entities included
in the Financial Results of which we are the independent auditors.

iali itude of misstatements in the Financial Statements that, individually or in
:;gtfgs;g, ij'snati:gsni-::aﬁ?(l)tgjal;e that the economic decisi.uns of a reas:::unabwr knpm_.-ledgeable u_ser.ﬁf
the financial statements may be influenced. We cons:lder quaqtltatwe materiality and qx.fahtatﬂ:n_
factors in (i) planning the scope of our audit work and. in evah_latlng the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the Financial Statements.

vi) Obtain sufficient appropriate audit evid

regarding among other matters, the planned

i i ith governance > planné
We commishicate With thase Ehargec WL T including any significant deficiencies in

scope and timing of the audit and significant a_udit findings,
internal control that we identify during our audit.

i i that we have compiled with
We also provide those charges with governance with a statement e

i i i d to communic
relevant ethical requirements regarding independence, an : 5
relationships and other matters that may reasonably be thought to bear on our independence , @

where applicable , related safeguards.
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Reporton other Legal and Regulatory Requirements

{. As required by the Companies (Auditor's Report) Order, 202 "o
Central Goverrlment of India in terms of sub-section (11) of ;ediog 1{;t3heof?;ge,;2f Ssued by the
wannexure A" a statement on the matters specified in paragraphs 3 and 4 of the O}dt? ERTRAR

2.(A)As required by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the informati i
: on and ex| i
knowledge and belief were necessary for the purpose of O‘I,'?';iﬂ?t'?s Which. to the best of qur

b) In our opinion, proper books of account i
_ 3 as required by law h
so far as it appears from our examination of tf:[ose buoyr-'(s; AR s SR

c) 111;; ls\lala;‘lc? CSheet, t_he Strfttement of Profit and Loss, the Cash Flow Statement and
amun?n of Changes in Equity dealt with by this report are in agreement with the books of

d) In our opinion, the aforesaid financial statements co i i ]
' _ mply with the prescribed under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,p2014;

e) The company is operating on going concern basis and there is no emphasis of matter that
has adverse effect on the functioning of the company.
f) On the basis of written representations received from the directors of the Company as on

March 31, 2024, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of Section 164

(2) of the Act;

g) With respect to the adequacy of the i
Company and the operating effectiveness of such
“Annexure B”;

to the other matters to be included in
udit and Auditors) Rules,
to the explanations given 10 us:

gations which would impact its financial

nternal financial controls over financial reporting of the
controls, refer to our separate Report in

(B) With respect the Auditor's Report in accordance with
Rule 11 of the Companies (A 2014, in our opinion and to the best of

our information and according
a) The Company does not have any pending liti
position.

b) The Company did not have
derivative contracts.

any material foreseeable losses on leng term contracts including

c) There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

d) (i)The management has represented that, to the best of its knowledge and belief, nohfunds
have been advanced or loaned or invested (either from borrowed funds or share premium or
e Companpy to or in any other persons or entiies

any other sources or kinds of funds) by th
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including foreign entities ("Intermediaries”), with the understandi
writing or otherwise, that the Intermediary shall: anding , whether recorded in

« Directly or indirectly lend or invest in other persons or entities identi
G i entities |
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Camc;j:p{:?]t;ﬁgf s

o Provide any guarantee, securi i
Gk Bl g e urity or the like to or on behalf of the Ultimate

ﬁi) Tht;erzanagement has represented that, to the best of its knowledge and belief, no funds

ini\;Sding rf10 rreei;?‘wedﬁt?y El\'llr-: cgmpany from the Company from any persons or entities,
lu entities (“Funding Parties”) , with the understandi th '

writing or otherwise , that the Company shall: i

« Directly or indire_ctly lend or invest in other persons or entities identified in a manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or

« Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
representations under sub-clause (d) (i) and (d) (ii) contain any material misstatement; and

e) The Company has neither declared nor paid any dividend during the year.

the Companies (Accounts) Rules, 9014 for maintaining books of

f) As Proviso to Rule 3(1) of ; . :
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the company for the present ﬁn_anclal year and as per the reporting
requirement as prescribed in the Rule 11(g) of Companies (Agd-.t :-:md Auditors) Rules, 2014,
it is hereby reported that based on our examination u}fh:ch included test checks,'the
company has used an accounting software to maintain its' books of accounts, partially,

which has the feature of recording audit trail (edit log) facility and tf\e same has been
operated throughout the year for all the relevant transactions recorded in the software and
has maintained the books of accounts partially on manual _basls. Furmfer, during the course
of audit, we have not come across any instance of audit trail feature being tampered with.

(C) With respect to the matter to be included in the Auditor's Report under Section 197(16)

of the Act:
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In our opinion and according to the information a ——
remuneration paid by the Company to its directors durlrllgj tﬁ:‘ﬂzgﬁ‘:“iea?'h{:?n to us, the
with the provisions of Section 197 of the Act. The remuneration paid to an directaoccPrda"{fe
excess of the limit laid down under Section 197 of the Act. The Ministry a:n“hr Co rt'ﬁ not in
has not prescribed other details under Section 197(16) of the Act which are :Ep:;?r:dntf;ag:

commented upon by us.

DATE: 11.09.2024
PLACE: CHANDIGARH
UDIN: 24535354BKCNLM6628

M.No. 535354
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»annexure A” to the Independent Auditors’ Report

Report as required by the Companies (Audi

Ceﬁg‘al Government of India in terms(of iﬂif:egt?gr? I-?:l P rder, 2020 (“the Orde
2013 (Refer to in paragraph 1 under 'Report on Other Le )|0f .
of our report of even date) With reference to the Ann%a an
Auditors’ Report to the members of the Company on th ?Ure
March 31, 2024, we report the following:  finan

‘ r"), issu

ection 143 of the 2’5ornpen“r;i«a@tlr:Y ﬁf?te
d Regulatory Requirements’ sectior;
.'?. referred to in the Independent
cial statements for the year ended

1) In respect of its Property, Plant and Equipment:-

% : pl 0 e eco i i i i i

(b) The company does not have any intangible assets.

c i ;

(c) As e:gll-alir]\.'eg t?\ us,dall the assets have been physacalhf verified by the management during the
year, Pl ase_ mannerdesigned to cover all the items over a period of three years, which
in qur opinion, is reasonable having regard to the size of the company and naturé of its
business. Pursuant to the program, a portion of the fixed asset has been physically verified
by the management during the year. According to information and explanation given to us,
no material discrepancies between the books records and the physical assets have been

noticed.

(d) According to the information and explanations given to us and the basis of our examination of
the records of the company, the company has no immovable property in its name.

and explanations given to us and the basis of our examination of the

(According to the information :
are no such immovable properties which are not held in the name of

records of the company, there
the company)
i i including Right of Use)
e) The company has not revalued its Property, Plant and Equipment(inc
(asietsduring che year. Therefore, the provisions of Clause (i)(d) of paragraph 3 of the order are not
applicable to the company.
company for holding any Benami

ibitions) Act, 1983 and rules
licable

oceedings initiated or pending against the
W : f Benami Transactions (Proh

rope under the Prohibition © :
&efeurrt:':ler. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are not app

to the company.

i i i iding education services prescribed by \aw.
2) (a) The company is running a college engaged in providing e - g e

Accordingly, it does not hold any physical inventories. Thus,
applicable to the Company. 3
ioned any working capt
ear, the company has not been _sanct\one _ .
’r-lci'gs from banksp or financial institutions on the basis of security of

limits in excess of rupees five ¢
current assets. Therefore, the

applicable to the company
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3) According to information and explanation given to us,the Compan

vestments in, provided any guarantee or security or granted any Ioanspor gdﬂgﬁcer:so't lt-':made ol

of Ioans,|secured or unsecured _to companies, firms, Limited Liability partnerships or 'ﬂt . e nature

covered in the Register maintained under section 189 of the Act. Accordinglypsthe g’f’\?irsig?]:'ff'
!

clause 3 (iil) (a) to (f) of the Order are not :
apon. applicable to the Company and hence not commented

4) In our opinion and according to the information and i '

- = ; explanations given to us, the com
::ompﬂed glth_the provisions of section 185 and I86 of the Companies Act 2013 I: ré'sap?éthi?
oans, making investments, providing guarantees and security, as applicable. '

ggg?rgpg:vkha? not accepted any deposits from the public and hence the directives issued by
nk of India and the provisions of Sections 73 to 76 or any other relevant provisions

of the Act and the Companies (Acceptance of D i i
_ eposit) Rules, 2015 wit '
accepted from the public are not applicable. okl ' FORREN S

6) As informed to us, the _rnalntenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on
by the company.Thus, reporting under clause 3(vi) of the order is not applicable.

7) (a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the above were in arrears as at March
31, 2024 for a period of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of any

dispute.

8) Unrecorded income: _ ; o
According to information and explanations given to usand on basis of our examinations of records

of the company, the company has not surrendered or disclosed as income any transactions,

previously unrecorded as income in books of account in the tax assessments under the Income Tax
Act,1961 as income during the year.

g)In our opinion and according to the information and explanations given 1o Us,

(a) The Company has not defaulted in the repayment of loans or other borrowings of in the

payment of interest thereon to any lender;

(b) The company has not been declared wilful defaulter by any bank or financial institution oF

other lender;
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(c) The term loans were applied for the purpose for which the loans were obtained;
(d) No funds raised on short term basis have been utilised for long term purposes;

(e) The company has not taken any funds from any entity or person on account of
the obligations of its subsidiaries, associates or joint ventures; or to meet

(f) The company has not raised loans during the year on the pl iti in i
subsidiaries, joint ventures or associate compani:s_ pledge of securities held in its

10) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer orpreferential
allotment or private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the yearor further public offer including debt instruments and term Loans.

Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the Company and
hence not commented upon. |

11) Based upon the audit procedures performed, the information and explanations given by the
management and considering the principles of materiality outlined in Standards of Auditing, we
report that no fraud by the Company or on the company by its officers or employees has been
noticed or reported during the year. Neither any report under sub section (12} of Section 143 of
the Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government nor there are whistle blower

complaintsreceived by the company during the year.

12) Based upon the audit procedures performed and the information and explanations given by the
management, the Company is not a Nidhi Company. Therefore, paragraph 3 (xii) of the Order is
not applicable to the Company.

13) According to the information and explanation given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as

required by the applicable accounting standards.

14)According to the information and explanation given to us and based on our examination of the
records of the company, the Company is not required to conduct Internal Audit as per Section 138

of the Companies Act,2013 and hence clause 3(xiv) of the Order is not applicable to the company.

15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.

16) According to the information and explanation given to us and based on our ex_aminaﬂon of the
records of the company, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934. , \
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17) According {0 the information and explanation given to us and based on our inati
records of the company, the company has not incurred cash losses in the currentef’i(ﬁ;m'a?m vl
i~ the immediately preceeding financial year. ! yewiand

18) Based upon the audit procedures performed and the information and explanations given by the

management, there are no resignation of statutory audit '
3(xviii) of the Order is not applicable to the cumpanr:. s i

19) According to the information and explanations given to us and on the basis of the financial
r_atlps., ageing a?nd Expgcted dates of realisation of financial assets and payments of financial
ha‘:bﬂihes , other information accompanying the financial statement, our knowledge of the Board of
Directors and Manzfgement plans and based on our examination of the Evidence supporting the
assumppons 2 _nnthlng as to come to our attention , which causes us to believe that any material
gnc_e.rtalnty g:ust as on the date of the audit report or that Company is not Capable of meeting its
liability existing at the date of balance sheet as and when they fall due within a period of one year
fltorl'! 'the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts upto the date of
th_e .aUC"t report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

20) According to the information and explanation given to us and based on our examination of the
records of the company, the requirements as stipulated by the provisions of section 135 of the Act
are not applicable to the company. Accordingly, clauses 3(x) (a) and 3 (0c)(b) of the order are not

applicable to the Company.

rocedures performed and consolidated financial statements viewed and

the information and explanations given by the management, there have not been any qualifications
or adverse remarks by the respective auditors in the Companies (Auditor's Report) Order (CARO)

reports of the companies included in the consolidated financial statements,

21)Based upon the audit p

FOR S LAL BANSAL & CO.
CHARTERER-ACCOUNTANTS
FRN,002664N-{

PARTNER
M.No. 535354
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»Annexure B” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i)

f Sub-section 3 of Secti
143 of the Companies Act, 2013 (“the Act” it g a
Consolidated Financial Statements : } iy, FESHES Wi S Ao

(Refer to in paragraph 2(A)(9) under ‘Report on Oth
Requirements’ section of our report of even datI:.-) er Legal and Reguiatary

\We have audited the internal financial controls with refer '

ence to consolidated financial statements
of DESH BH_AGAT SK.ILLS PRIVATE LIMITED ('the Company”) as of March 31, 2024 in
conjunction with our audit of the financial statements of the Company for the year ended on that

date.

Opinion
In our opinion, the Company has, in all material respects, adequate internal financial controls with
refereqce to the consolidated financial statements and such internal financial controls were
operating effectively as at 31% March, 2024, based on the internal financial controls with reference
to consolidated financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (the “Guidance

Note").

Management’s and Board of Directors’ Responsibility for Internal Financial Controls
The Company’s management and Board of Directors are responsible for establishing and
maintaining internal financial controls based on internal control over financial reporting criteria

i the essential components of internal control stated in the

established by the Company considering
Guidance Note on Audit of Internal inanci |s over Financial Reporting issued by the
These responsibilities include the desian,
implementation and maintenance of adequate internal financial controls that were operating
uct of its business, including adherence to

effectively for ensuring the orderly and efficient cond
company’s policies, the safeguarding of its assets the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls OVEr
dit, We conducted our Sudit in accordance With the Guidance

financial reporting based on our au :
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the

Standards on Auditing, issued by ICAI and deemed to be prescri.bed under section 143(10) of the

Companies Act, 2013, to the extent applicable to an audit of internal financial controls, bo
s and, both issued by the Institute of Chartered

applicable to an audit of Internal Financial Contro ‘ |
ce Note require that we comply with ethica

Accountants of India. Those Standards and the Guidan
requirements and plan and perform the audit to obtain reasonable assurance about whethe

adequate internal financial controls over financial reporting was establ‘ished and mainkained and
such controls operated effectively in all material respects. 3
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g procedures to obtain audit evidence about the adequacy of the

Our audit involves performin
internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error.

We_believe that ﬂ?e aqclit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material

effect on the financial statements.

of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies of procedures may deteriorate.

Inherent Limitations

FOR S LAL BANSAL & CO.
CHARTERED ACCOUNTANTS






Name of the Company: DESH BHAGAT SKILLS PRIVATE LIMITED

NSOLIDATED BALANCE SHEET AS ON 31st MARCH, 2024
CIN: U80100CH2002PTC025678
{In Lakhs )
5 No. Particulars NOTES CURRENT YEAR PREVIOUS YEAR
L AND LIABI
{1) Shareholder's funds
(2} Share Capital 1 450,00 300.00
{b) Reserve & Surplus 2 632.43 1107.54
Minority Interest 276.83 503.27
{2) Non Current liabilities
{a) Deferred Tax Liability . 6.50 &5
(&) Other Non Current Liabilities 3 524,58 554,15
(3) Current liabllities
{a) Short Term Borrowings 4 1407.32 371,21
{b) Payables
{A) Total Qutstanding dues of micro
enterprises and small enterprises;
(B} Total Outstanding dues of creditors other|
icro enterpri i
than m rprises and small enterprises, . 1129.99 242267
{c) Other Current Liabilities 6 254.66 63.21
TOTAL 475231 5028.11
il. |ASSETS
(1)Non Current assets
{a}Tantlib::: Fixed assets £ 72172 32256
Girgr Sl 225.26 153.14
Depreciation 29545 169.42
500.00 1015.89
(b) Other Non Current Assets 8
9 1.00 1.00]
(¢} Non Current Irw_esuﬂents S 0.00 72832
(d) Long Term Recelvables
(3) Current assets 5.27 0.00
{a) Inventory 10 1987.75 322779
{b) Receivables 11 1141.89 781.21
(¢} Cash & cash equivalents 12 619.96 104.48
{d) Other Current Assets A
e 4752.31 £028.11
TOTAL
1to25
Notes to Financial Statements form
Integral part of financial statements
w8 -~
HARDEV SINGH
Hha AUDITOR'S REPORT (DIRECTOR)
;nm,;cmmI AS PER OUR SEPARATE REPORT OF EVE DIN: 05261214
e 978 DATE ATTACHED
For § LAL BANSAL & CO,

PLACE: CHANDIGARH
DATE; 11.09.2024
UDIN: 24535354BKCNLMEG28






Name of the Company: DESH BHAGAT SKILLS PRIVATE LIMITED
CONSOLIDATED STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2024

CIN: U80100CH2002PTC025678

{In Lakhs )
Particulars NOTES CURRENT YEAR PREVIOUS YEAR
. Revenue from operations 13 5788.00 pow—
II. Other Income 14 21.46 4‘.'6-43
Total Revenue 5809.55 545975
1ll. Expenses:
Admission, Examination & Related Support Services 239.58 4686.39
Purchases 2488.48 0.00
Changes in Inventory of Goods 15 -4.20 0.00
Employee Benefit Expense 15A 2308.26 286.80
Finance Cost 16 105.75 53.62
Depreciation and amortization expense 7 72.12 62.35
Other expenses 17 157.98 186.55
Total expenses 5367.98 5275.72
IV. Profit before exceptional and
extraordinary items and tax (1 - 11} 441.57 184.03
V. Profit before tax (I11) 441.57 134.03
V1. Tax expense:
(1) Current tax 108.36 48.57
(2) Deferred tax Expense 0.54 -2.37
(3) Income Tax of Earlier Years 4.42 4.02
VI, Profit {Loss) for the period from
continuing operations 328.25 132.81
Earnings per equity share:
Basic & Diluted 10.87 94-15J
Nominal Value of each share 10.00 10.00
Notes to Financial Statements form 1to 25
integral part of financial statements
E AUDITOR'S REPORT
AS PER OUR SEPARATE REPORT OF EVEN
DATE ATTACHED
GAGANDEEP SASSAN For S LAL BANSAL & CO. HARDEV SiNGH
(DIRECTOR) CHARTERED ACCOUNTANTS (DIRECTORY)

DIN: 07490041

FRM) 002668 \

DIN: 05261214





Name of the Company: DESH BHAGAT SKILLS PRIVATE LIMITED
CIN: UB0100CHZ002PT! 78

CASH FLOW STATEMENT FOR ENDED MARCH,
PARTICULARS PTTTRT) = _:T’: ztaklnj
A LOW FROM OPERA VITIE
{INCLUDING. WORKING CAPITAL CHANGES)
Profit{Loss) Before Tax
Depreciation 44157 184,03
F212 8235
Finance Expenses e a
Total Operating Cash Flows Before Working Capital Changes 61.9.44 suu‘m
‘Working Capital Changes
Current Assets yid
1)Trade Receivables 131318 S
2) Loans & Advances & Other Curent Assels 311.95 -382.83
3) Long Term Depasits 57251 185,65
Increased(Decrease) in Current Assets 2197.64 -3282.20
Current Liabilities
1) Short term Provisions 0.00
2) Trade Payables -1992.68 222981
3) Other Cumrent Lisbilities and Provisions 1102.42 -54.18
Increase/(Decrease) in Cumrent Liabilities -890.25 2175.63
Net Increassl{Decreasa) in Working Capital 1307.39 -1106.57
income Tax -49.30 -38.12
Total Cash inflow/(Quiflow) Fram Operations Including working capital changes - (A} 1877.53 -§45.68
B CASH FLOW FROM | ACTIVITIES
- =32,
{Purchase)/Sale of Fixed Assets (Net) 359.15 g $
investmients in Equity Shares of Other Company ""23'915 _u.'”
Total Cash Inflow/{Qutflow) From Invastment Activities- {B) -823.1
c FIN NG VITIES e p—
SO ¢ -1062.25 0.00
Repayment of Shares premium Earfier Recsived o
|s5ue of Shares Premium P i
g M -105.75 -53.62
Finance Expenses : =
Total Cash Inflow/{Outflow) From Financing Activities- (C) 742.64 1514
31178 626,02
Net Cash Inflow/([ Qutflow) during the year (A+B+L) i R
Cash & Cash Equivalents in the beginning of the year 11&1..39
Cash & Cash Equivalents at the end of the year TRt

Hote-
1) The above Cash Flow Statement has Been Prepared under the

Cash Flow Statement.

2) Cash & Cash Equivalents comprise Cash on Hand, Gurrent Accounts and Deposits with Banks.
3) Previous Year Figures Have Been Regrouped/Reclassified Wherever Nece
Disclosure.

For DESH BHAGAT SKILLS LIMITED

%
GAGANDE SAN

(DIRECTOR)
DIl 07450041

RDEV SIN
(DIRECTOR)
DIN: 05261214

*Indirect Method" as set outin the Accounting Standard - 3 {AS 3),

ssary to Correspond with the Cument Years' Classificat.

AUDITOR'S REPORT

AS PER QOUR SEPARATE REPORT
OF EVEN DATE ATTACHED

For S LAL BNSAL & CO.
Chartered Accountants

FRN: - O

4N Y






: DESH Bl

AT SKILLS PRIVATE LIMITED

SOLIDA FINANCIAL STATEMENTS FOR THI DED 31.03.2
: UB0100CH 7
NOTE 1: SHARE CAPITAL CURRENT VEAR e
A] AUTHORISED
45,00,000 (30,00,000) Equity shares of Rs. 10/-each 450,00 00700
B) ISSUED, SUBSCRIBED & PAID UP
45,00,000 {30,00,000) Equity Shares of Rs. 10/- each
fully called up and paid up. 450.00 Skt
450.00 300.00

€) SHAREHOLDERS HOLDI NG MORE THAN 5%
SHARES AND/OR PROMOTERS' SHAREHOLDING

No. of Shares held

No. of Shares held

Gaganclleep Sassan (1%) 0.00 0,00
Sangmitra Singh {1%) . 0.00 0,00
Desh Bhagat Venture Private Limited {98%) 45,00 30.00
45.00 30.00
il he of shares
Outstanding at the beginning of the year 30.00 0.10
Alloted during the year 15.00 29.90
Outstanding at the Close of the year 45.00 30.00
NOTE 2: Reserve & Surplus CURRENT YEAR PREVIOUS YEAR
(a) General Reserve
Opening balance 253.47 14.58
Add: Surplus during the year 225.95 18.86
Add: Bonus Issue During the year 0.00 220.02
Add: Capital Reserve in Subsidiary Company 191.31 143.80
670.73 397.27
{b) Share Premium
Opening Balance 710.27 #1234
Add: Received during the year -748.57 517.95
Less: Bonus Issue during the year 0.00 -220.02
-38.30 710.27
TOTAL [(A+B) 632.43 1107.54
NOTE 3: Other Non current Liabilitles CURRENT YEAR PREVIOUS YEAR
Desh Bhagat Venture 0.00 10.00
pesh Bhagat Hospital 10.00 10,00
Subsidiaries: -
Poonawala Fincarp Limited 0.00 800
KOTAK Car Loan 12.74 18.75
fCicl Bank Loan 0.00 939
AHSV Finance itd 0.00 1263
HDFC Loan 467.78 485.40
Promax Power Private Limited 94.06 0.00
584.58 55415
-
W AUDITOR'S REPORT
AS PER DUR SEPARATE REPORT OF EVEN
GAGANDEEP SASSAN DATE ATTACHED HARDEV 51
(DIRECTOR) . For SLAL BANSAL & €Oy (DIRECTOR)
DiN: 07490041 RTE ;

DIN: 05261214





__________________ —ﬁ
Mw— CURRENT YEAR PREVIOUS YEAR
pESH BHAGAT SKILLS pVT LTD: -
joB 149 OD 173.89 175.10
|oB 150 0D 50.03 90,93
|oB 193 59.10 0.38
UBSIDIARY: - PHAROAHS ENTERPRISES LTD: -
HDFC 6256 0.00 £.71
AHSV Finance Itd 12.63 14.21
PNB OVERDRAFT 415 539,61 0.00
PNB -645 502.97 0.00
pesh Bhagat Skills 0.00 67.82
{borrowings from holding company and repayable on demand)
current Maturities of Long Term Borrowings
poonawala Fincorp Limited 7.19 9.87
ICICI Bank 2.08 2.48
HDFC 7597 13.84 8.83
KOTAK Car Loan 5.98 553
Mew ICICI Bank Loan 0.00 2.87
Total 1407.32 37131
NOTE 5: Payables CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVTLTD: -
Security from Students 663.68 2.40
Desh Bhagat University 0.00 2171.80
Unimax 15.92 15.92
Salary Payable 344,51 114.57
DBU HR 25.74 41.36
DBU Centre Of Excellence 0.00 25.00
7 Craft India Private Limited 0.00 207.00
(A) 1049.85 2578.05
SUBSIDIARIES: -
Trade Payables {:}] 90.14 544.62
TOTAL {A+B) 1139.99 3122.67
PARTICULARS OUTSTANDING FOR FOLLOWING PERIODS |
PERIODS FROM DUE DATE OF 1
PAYMENTS |\
\ i
EssTHANLVEAR | 12YEAR |
OTHER THAN MSME 1139.99] 3122.67|
W
,7/.9"" AUDITOR'S REPORT
AS PER OUR SEPARATE REPORT OF EVEN
GAGANDEEP SASSAN DATE ATTACHED HARDEV SIN
{DIRECTOR} For S LAL BANSAL & CO. {DIRECTOR)

DIN; 07490041  CHARTERED ACCOUNTANTS DIN: 05261214






I

NOTE 6: Other Current liabilities CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVTLTD :-
Audit Fees Payable 0.29 0.60
income Tax Payable 74.53 8.78
TDS Payable 14.80 0.00
FIIP Security 043 0.00
Zestful Enterprises Private Limited 5.00 0.00
Swastik Enterprises 0.07 U:Dﬂ
SUBSIDIARIES: -
() Audit Fees Payable 1.20 0.29
(il) Rent Payable 0.00 0.00
{ii) Salary Payable 2.00 1.95
(iv) TOS Payable 12.73 986
{vl) Security Deposits - Staff 272 0.96
['\l'||:l Cheque Issued But Not Presented 76,29 0.00
{viil) Income Tax Payable 3383 40.79
(1x) Zestful Enterprises 25.77 0.00
Add: Advance from Customers
Arun Malik 5.00 0.00
254.66 63,21
NOTE 8: Non Current Assets CURRENT YEAR PREVIOUS YEAR
1) Long Term Deposits
Invezy Ventrures Pvt Ltd 0.00 155.69
Exirgy Innovations Pvt Ltd 0.00 69.44
Shashwat Ayur Care 0.00 2.07
Promax Carbontier Pvt. Ltd 0.00 288.70
0.00 51589
2) Long Term Security Deposits Receivable Beyond One Year
Desh Bhagat And Its Constituents 500.00 500,00
TOTAL N e
NOTE 9: NON CURRENT INVESTMENTS CURRENT YEAR PREVIOUS YEAR
Investment in Shares of CSOP Network Services 0.50 0.50
investment in Desh Bhagat International Private Ltd. 0.50 0.50
1.00 1.00
NOTE 9A: LONG TERM RECEIVABLES GURRENT YEAR PAEVIOUS Yool
DESH BHAGAT SKILLS PVT LTD: -
Pharoahs Enterprises Limited 0.00 578,82
CSOP Network Services 0.00 149.50
0.00 72832
Note: - Unsecured but Considered Good and recoverable on demand after the period of two years.
)
AUDITOR'S REPORT
z - AS PER OUR SEPARATE REPORT OF EVEN
AGANDEEP SASSAN DATE
{DIRECTOR) For SLT: I:::::I. &CO e
: (DIRECTOR]

ACCOUNTANTS DIN: 05261214

DIN: 07490041





NOTE 10 ¢ RECEIVABLES CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD :-
Fees Receivables 755.06 187.73
Saksham Edutech 34,96 0.00
Desh Bhagat Hospital & Research Private Limited 0.00 23.03
Synerlab 250.00
sandeep Singh 0.00 171.34
Bright Global Futures 0.00 110.00
Sardar Gurmail Singh 0.00 202.40
Dbuzz International Private Limited 0.00 407.74
Thinkogram 0.00 149.50
Desh Bhagat international Private Limited 0.00 207.00
gplan 5.R. Services Private Limited 0.00 69.60
1040.02 1728.33
SUBSIDIARIES: -
{i) Unsecured but considered good 947.73 1499.46
947.73 1499.46
TOTAL 1987.75 3227.79
[ PARTICLILARS OUTSTANDING FOR FOLLOWING PERIODS
LESSTHAN 1 YEAR 1-2 YEARS
[Undisputed Trade Receivables - considered good 1987.75 Miﬂj
NOTE 11: CASH & CASH EQUIVALENTS CURRENT YEAR PREVIOUS YEAR
LLS PVT LTD -
DESH BHAGAT SKI 0.00 10.63
Cash in hand 345
Cheque Received but Not presented S Lo
|DFC Bank 1' 00 19:00
indusind Bank 8317 1'50 s
indusind Bank B715 1'“ 23.00
Indusind Bank Bgzn 0.79 7551
indusind Bank 6806 e e
Yes Bank 982 & 239 13.40
OB 0284020000131 0.00 Kas
p & Sind 3028 TER 20.24
PNB 4425002106007834 0.00 043
FDR With PNB ; s 0.00
DFC DBU) 0 5
i 365.85 299.31
FOR IOB
450.55 514.67
SUBSIDIARIES: - 3 p—_—
{a) Cash in hand 58.23 i i
{b) Balance with banks 22.06 249.42
{1} FOR 0016 583.92 0.00
iCheque Received But Not presented for Clearance 27.12 0.00
£91.33 266.54
TOTAL 1141.89  — 781.21
-
7/%/‘ AUDITOR'S REPORT
AS PER OUR SEPARATE REPORT OF EVEN
G EEP SA55AN DATE ATTACHED HARDEV SIN
(DIRECTOR) For S LAL BANSAL & CO. [DIRECTOR}
DIN: - 07450041 DIN: 05261214

#CHARTERED ACCOUNTANTS
FAN: ~002668N| /™
il L





___ﬂ

FRN: - 002664N

NOTE 12: OTMER CURRENT ASSETS
CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD: -
W5 faclat 4637 i
Cheque Received but Not Presented " -
e 0.00 0.00
SUBSIDIARIES: -
(a) Balances with government authorities 3117
(b) Other Loans and Advances . 42' 2 85.02
{considered good and recoverable on demand) J 7%
619.96 104.48
NOTE 13: Detalls of Revenue from operations CURRENT YEAR PREVIOUS YEAR
Revenue From Operations 5788.09 Aogia
5788.09 4983.33
Other Income 21.45 476.43
2146 476.43
NOTE 15: Changes In inventory of Goods CURRENT YEAR PREVIOUS YEAR
Opening Stock 107 0.00
Less: -
Closing Stock 5.27 0.00
-4.20 0.00
NOTE1SA: Emplﬂ'\'ee Benefit Expenses CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD: - s 167.84
Employee Benefit Expenses 54.00
Remuneration to ey Management Personnels '
2226,01 167.84
SUBSIDIARIES: - )
Remuneration to Directors (PHAROAHS ENTERPRISES LTD): - G 30,00
- Gagandeep Sassan 0.00 24.00
- Sangmitra Singh
19.82 59.43
Salaries - Other Than Directors 243 553
Staff Welfare
82.25 118.56
2308.26 286.80
Total e
W‘M AUDITOR'S REPORT
AS PER OUR SEPARATE REPORT OF EVEN
GAGANDEEP SASSAN DATE ATTACHED HARDEV SINGH
(DIRECTOR} For § LAL BANSAL & CO. {DIRECTOR)
DIN: - 07490041 ,mARTEHE_Q_ECCDUNTMTS DIN: 05261214





CURRENT YEAR PREVIOUS YEAR

NOTE 16 Finance Cost

DESH BHAGAT KILLS PVT LTD: -
gank Charges
Interest 2:'31 3.43
.99 s
SUBSIDIARIES: - 3030 7.87
pank Charges
|nterest Expense i 0.59
processing Charges 91':: 43.72
' 5.17
Less: -
Intereston FOR 9341
75.45 45,75
Total ______—————_—_—__
105.75 53,62
——
NOTE 17:
OTE 17: Other Expenses CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD: -
Al.ldk Fees 0.29 0.30
Rent 2.40 2.40
Advertisement Expenses 5.59 511
printing & Stationery Expenses 1.88 6.74
Electricity Expense 432 12.50
Telephone & |nternet Expense 5.26 5.23
Rates, fees and taxes 0.35 3.50
5.03 15.74
5.98 13.50

Travelling & Conveya nce
Repair & maintenance
31.10 65.02

SUBSIDIARIE.' -
Audit Fees 1.35 0.29
Electricity and water Expenses 0.22 0.60
Rate, Fees & Taxes 593 7.00
consumables ' 4475 8.97
Rent Expenses 17.12 1217
printing & stationery Expenses 35.80 44.21
Telephone & internet Expenses 1.57 2.80
Travelling Expenses 0.65 1.48
Repair & Maintenance 9.57 38.40
3.69 5.61
6.23

professional Charges

Office Expenses
126.88 121.53
157.98 18{153_

e

Total
F.a
.,. AUDITOR'S REPORT
AS PER OUR SEPARATE REPORT OF EVEN
GAGANDEEP SASSAN DATE ATTACHED HARDEV SINGH
(DIRECTOR) For 5 LAL BANSAL & CO. (DI.RECI'OR}
CHARTERED ACCOUNTP;NTS DIN: 05261214

DIN: 07490041
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NOTE 18 CONTINGENT LIABILITIES CURRENT YEAR PREVIOUS VEAR

a} Claim against company not acknowledged NIL NIL

as Debts
b} Estimated amount of contracts remaining to

be executed on capital account

NIL NIL

NOTE 19 RECONCILIATION OF SUNDRY RECETVABLES AND PAYABLES

The Balances of sundry recelvables and payables are subject to confirmation. However, there Is no substantial or material difference in

the opinion of management.

NOTE 20 EARNING PER SHARE

The Company has calculated earning per share in accordence with Accounting Standard 20 {AS 20) issued by the Institute Of Chartered
Accountants Of India and accordingly profit of Rs. 328.25 lakhs (132.81 lakhs) Is divided by weighted average number of 30,2042
{1,41,068) equity shares for calculating Basic Earning and Diluted earining Per share.

NOTE 21 DISCLOSURE REGARDING INVESTMENT IN SUBSIDIARY COMPANY

As on 31.03.2024 (31.03.2023), our company had made an investment (being more than 50% of cther company share value) to the
extent of 70.47% {86.91%) having original cost at Rs. 4,40,04,960/- (44,00,496 shares at R=.10/- each) in Pharoahs Enterprises Limited
for long term perspective. Further, dunng the present financial year, the company has made an investment in Epicsense Publishers
Private Limited on 28.03.2024 to the extent of 05.83% having original cost of Rs.23,00,000 and in Scholab Global Limited on 29.03.2024
to the extent of 99.98 % having original cost of Rs. 4,00,95,940, for the short term perspective. Due to the fact that the investees has
operating profits during the year under consideration, the capital reserve of the subsidiary has been recorded {being cost of investment is
less than the holding's share in the equity reserve). Also, the minority interest has been calculated and has been booked under minority

interest (including opening reservas & surplus) .

NOTE 22 FOREIGN EXCHANGE TRANSACTION

a) Value of imports- value of imports calculated on CIF basis by the Company during the financlal year

in respect of -
1. Raw Materials MIL MIL
2 Components and Spare parts NIL NIL
3. Capital Goods NIL NIL
b) Expenditure in Foreign Currency during the financial year on account of MIL NIL
royalty, know-how, professional and consultation fees, interest, and other matters
(c) Total value of all imported raw materials, spare parts and components NIL NIL

total value of all indigenous raw materials,

consumed during the financial year and the
d and the percentage of each to the total consumption;

spare parts and components similarly consume
{d) The ampunt remitted during the year in foreign currencies on account of NIL NIL
dividends with a specific mention of the total number of non-restdent shareholders,

the total number of shares held by them on which the dividends were due and the year to which the dividends related.

(e) Earnings in foreign exchange classified under the following heads, namely:—

1. Export of goods calculated on F.O.B. basis; NIL NIL
II. Royalty, know-how, professional and consultation fees; NIL ML
Ill. interest and dividend; NIL NIL
I¥. Other income, indicating the nature thereof. NIL NIL
AUDITOR'S REPORT
AS PER OUR SEPARATE REPORT OF EVEN
GAGANDEEP SASSAN DATE ATTACHED
{DIRECTOR) _ For S LAL BANSAL & CQ. HARDEV SINGH
{DIRECTOR)

IN: U” ®






NOTE 23 Additional Regulatory Information

(i} The company

(i) The company had not revalued any Property , Plant & Equipments.

{iil) The Company hai

does not has any immovable property not held In the name of the Company.

d following transactions with it's Promoters / Directors / KMPs and it's Related Partles: -

MAME OF THE PARTY RELATION AMOUNT NATURE OF TRANSACTION
Gagandeep Sassan Director of the Company 3,000,000.00 | Salary
sandeep Singh Relative of the Director Of the Company 2,400,000.00 | Salary
sangmitra Singh Director of the Company 2,400,000.00 | Salary
Dbuzz International Private Limited Common Directors And Shareholders 15,919,960.00 | Taken Food Services
PHAROAHS ENTERPRISES LTD. HAVING COMMON DIRECTORS AND SHAREH 3,540,000.00 | PURCHASE OF SERVICES
DBUZZ INTERNATIONAL HAVING COMMON DIRECTORS AND SHAREH 2,832,000.00 | SALE OF GOODS & SERVICES
DIRECTOR OF THE COMPANY IS PARTNER IN PURCHASE OF PLANT &
ERB‘!‘TE INTERNATIONAL PARTNERSHIP FIRM 1,412,843.50 MACHINERY
PURCHASES OF FOOD ITEMS,
COMMON DIRECTORS AND COMMON GROCERY AND OTHER
DEBUZZ INTERNATIONAL PRIVATE LINMINORITY SHAREHOLDERS 2,28,77,248 CONSUIMABLES
PURCHASES OF FOOD ITEMS,
COMMON DIRECTORS AND COMMON GROCERY AND OTHER
DBUZZ SUPERMARKETS PRIVATE LIN MINORITY SHAREHOLDERS 2,62,13,298.79 CONSUIMABLES
COMMON DIRECTORS AND COMMON
DESH BHAGAT SKILLS PRIVATE LIMIT|SHAREHOLDERS 6,782,126.00 REPAYMENT OF BORROWINGS
PROMAX POWER LIMITED COMMON SHAREHOLDERS 4,75,24,5961.97 | SALE OF GOODS
COMMON SHAREHOLDERS RECEIPT BACK OF
EXIRGY INNOVATIONS FRIVATE LIMI|LONG TERM INVESTMENTS 6,943,961.00
RECEIPT BACK OF LONG TERM
SCHOLAB GLOBAL LIMITED COMMON DIRECTORS 140,000.00 INVESTMENTS
RECEIPT BACK OF LONG TERM
PROMAX CARBONITER COMMON SHAREHOLDERS 28,869,700.00 INVESTMENTS
RECEIPT BACK OF LONG TERM
|NVEZY VENTURES PRIVATE LIMITED COMMON SHAREHOLDERS 15,568,673.00 |INVESTMENTS
COMMON DIRECTORS -RECEIPT BACK OF RECEIPT BACK OF LONG TERM
| SHASHVAT AVURCARE PRIVATE LIMI{LONG TERM INVESTMENTS 207,000.00 [INVESTMENTS |
(iv) The Company does not hoid any Capital Work In Progress.
{v) Detalls of Benami Property Held
No proceedings have been initiated or pending against the company for holding any benaml property under the

Benami Transactions (Prohibition) Act, 1988 {45
borrowings from banks or financial institutions on the basis of security

(v Compary has

(=) whether quarterly returns or sta
are In agreement with the books of

~There is no guarterly returns or statements of current ass

{b) if not, summary of reconciliation

- NOT APPLICABLE

{vii) wilful Defaulter

The company is not a Wilful Defaulter as d

(vill) Relationship with struck off Companies
The company had not entered any transaction during the year wit

Companies Act, 2013 or Section 560

{ix) Registration of charges or satisfaction with Reglstrar of Companies
The company had not availed any loans of which the status for Charge Registra

tements of current assets filed by the Comp
accounts.

of the Companies Act, 1956.

had availed a loan against FOR which has been repaid during the same year itseif.

[DIRECTOR)
DiN: 07420041

AUDITOR'S REFORT

AS PER OUR SEPARATE REPORT OF EVEN
DATE ATTACHED

Fpr S LAL BANSAL & CO,

and reasons of material discrepancies, if any to be adequately dis

of 1988) and the rules made thereunder.

eclared and notified by any Bank or Financial Institutions.

of current assats, NA.
any with banks or financial institutions

ats filed by the company with the bank for the same.

closed

h the companles which are struck Off ufs 248 of The

tion with ROC is required. The company

HARDEV SINGH
(DIRECTOR}
DIN: 05261214





x) _.M_dlﬂ Ratios:-

Ratios Numerator ENT .- i
. Denominator CURR] YEAR B
A Current Ratio gurrent Assets Current liabilities 1.34 L
g.Del ty Ratio t_Jtal Long Term debt - Other than Shareholder's 2L
i ‘ : Director's Unsecured Loan cquity 19 39.28
C.Debt service coverage Ratio Earnings availiable for debt service Debt service 5.18
Average aea
- shareholder's
D.Return on_equity Ratio Net profit after tax equity 1.09 9
. Accounts A
E.Trade receivables turnover Ratio Total sale receivable 292 1.60
F.Trade payables turnover Ratio Total purchase Accounts payable 239 150
G Inventory Tumover Ratio Total sale Inventory 1103.11 NA
H.Net Capital turnover Ratio Net sales Waorking capital 6.10 981
1.Return on C.api.'ta.l employed Earnings before interest and taxes Capital employed 50.56% 16.88%
K_Net Profit Ratio Profit after Tax Gales 5.65% 243%
Other Additional Regulatory Information vide clauses {xi}, (xiii) and (xiv} are not applicable to the company.
NOTE 24 Additional Information
{i) Undisclosed income
Each & Every entry of the company is properly accounted for in Books of acourits. Nelther there is any Undisclosed

\ncrne nor any income surrendered during the year under the Income Tax Act, 1961.

{ii) Corporate Social Responsibility {CSR)

CSR Provisions in terms of section 135 of the Companies Act 2013 are not applicable to the company.

[iii) Details of Crypto Currency or Virtual Currency

Where the Company has traded or invested in Crypto currency or Virtual Currency during the financial year
{a) profit or loss on transactions involving Crypto currency or Virtual Currency

(b} amount of currency held as at the reporting date

N.A

(c) deposits or advances from any persoen for the purpose of trading or Investing in Crypto Currency/ Virtual Currency

(iv) Borrowings from Banks have been used for the purpose for which it was sanctioned and disbursed.

{v) In the opinion of the Board, the Current Assets have Realisable value as

(vi) Wherever considered necessary, the previous year figures have been re
them comparable with the current year figures and presentation. During the year under
towards increase for authorized share capital which is capital expenditure not
n made accordingly taking into

has paid Rs. 3,50,000/- as expense

allowed under Income Tax Act, 1961 and the Income tax Calculations have bee

consideration such fact.

P

GAGANDEEP SASSAN
(DIRECTOR)
DIN: 07490041

AUDITOR'S REPORT
AS PER OUR SEPARATE REPORT OF EVEN
DATE ATTACHED
For § LAL BANSAL & CO.

TERED ACCOUNTANTS

stated In the Balance Sheet.

-grouped and/or re-classified for making
consideration, the company

HARDEV SINGH
{DIRECTOR)
DIN: 05261214






Note 25: - Statement of Significant Accounting Policies
25.1 Basis of Preparation of Financial Statements:

These financial statements have been prepared to comply with the Generally Accepted Accounting Principles in India (Indi
an

GAAP), including the Accounting Standards notified under Section 133 of the Companies Act, 2013 read with rule 7 of the

companies (Accounts) rules 2015. The financial statements are prepared on accrual basis under the historical cost convention

The financial statements are presented in Indian rupees.

25.2 Use of Estimates:

The pre]:_(arallon of financial statements in conformity with generally accepted accounting principles requires estimates and
assumptions to be made that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities at the
date of the financial statements and the results of operations during the reporting period. Although these estimates are based
upon management’s best knowledge of current events and actions, actual results could differ from these estimates. Difference
between the actual results and estimates are recognized in the period in which the results are known / materialized.

253 Depreciation :

line basis using the rates arrived at, based on the

perty, plant and equipment is calculated on a straight-
the useful life i.e taken as five years for goodwill.

Depreciation on pro
useful lives estimated by the management. Intangible Asset is amortised over

B
W
GAGAN EP SASSAN AUDI'I'OR'S REPORT HARDEV SINGH
(DIRECTOR)

lDlRECTOR] AS PER OUR SEPARATE REPORT OF EVEN
DIN: - 07490041 DATE ATTACHED DIN: 05261214
For S LAL BANSAL & co.

CHARTERED ACCOUNTANTS






25.4 Accounting for Taxes on Income :

Provision for current tax is made after taking into consideration benefits admissible under the provisi

Act, 1961. Deferred tax resulting from “timing differences” between book and taxable profit i: ;ch::s:;]::dotf‘;: : %nmme g
rates and laws that have been enacted or substantively cnacted as on the balance sheet date. The deferred tax ausiﬂg -
recognized and carried forward only to the extent that there is a reasonable certainty that the assets will be realised1?n future
Minimum Alternate Tax credit is not applicable on the company as the company is covered w's 115BAA of The Income T .
Act, 1961 and has duly filed Form 10IC already. o

25.5 Revenue Recognition:

a. Rev?nuc i‘s rect_)gnized when the significant risks and rewards of ownership have been transferred to the buyer, recovery of
the ciuns..ideralmn is reas_unably certain, the associated costs and possible return of goods can be estimated reliably, there is no
continuing management involvement with the goods and the amount of revenue can be measured reliably.

b. Revenue from the sale of services from education has no GST component in it as GST is not applicable and is net of
returns, s_a]es tax and applicable trade discount and allowances. GST is not applicable on the company as the company is
engaged into providing of educational services and thus, ranning a college in affiliation with Desh Bhagat University.

c. Dividend income is accounted when the company’s Tight to receive dividend is established.

d. Interest income is recognized on time proportion basis, taking into account outstanding amount and the applicable interest
rate.
25.6 Employee Benefits

Defined benefit plans - The company has not made provision for long term benefits like gratuity etc as required under AS-15-
Employee Benefits since there is no employee of the company which is with the company for mnore than 5 years and hence

not eligible for such prescribed and defined employee benefits.

ﬂ:f AUDITOR'S REPORT
GAGANDEEP SASSAN AS PER OUR SEPARATE REPORT OF EVEN {IARDEV SINGH

(DIRECTOR) DATE ATTACHED (DIRECTOR)
DIN: - 07490041 For 5 LAL BANSAL & CO. DIN: 05261214
' CHARTERED ACCOUNTANTS
FRN: 002664N ' *






257 Principles Of Consolidation

mpany and its subsidaries are combined on a line-by-line basis by adding

a. The financial statements of the Holding Co
cash flows, after fully eliminating intra-group balances

together like terms of assets, liabilities,equity, innicomes,expenses and
and intra-group transactions.
items are consolidated at the average rate prevailing during the year. All the assets

of the year. Any exchange difference arising or consolidation is
s no foreign subsidiary during the year.

b. In case of foreign subsidaries, revenue
and liabilities ae converted at rates prevailing at the end
recognised in the Foreign Currency Translation Reserve (FCTR). There i

c. Profits or losses resulting from intra-group transactions that are recognised in assets, such as Property, Plant And
Equipment, are eliminated in full.

d. The audited financial statemnts of foreign subsidaries/ holding/ joint ventures/ associates have been prepared in acecordance
with the Generally Accepted Accounting Principle of its Country of Incorporation or Ind AS.

s subsidiaries / joint ventures / associates are not

e. The differences in accounting policies of the Holding Company and it
ded 31st March, 2024

material in respect of subsidiaries / joint ventures | assaciates having financial year en

f. The Consolidated Financial Statements have been prepared using uniform accounting policies for like transactions and other

events in similar circumstances.
g The carrying amount of the parent’s investment in each subsidiary is offset (eliminated) against the parent's portion of equity
in each subsidiary.

h. Non-Controlling Interest's share of profit / loss of consolidated subsidiaries for the year is identified and adjusted against
the income of the group in order to arrive at net income attributable to shareholders of the Company.
eds from disposal of investment in subsidiaries and the carrying amount of its assets less

;. The difference between the proce
Consolidated Statement of Profit and Loss being the profit or loss on

liabilities as on the date of disposal is recognised in the
disposal of investment in subsidiary. There is no such disposal.

changes in net assets of associates and joint ventures, after eliminating

j. The Group accounts for its share of post-acquisition
between the Group and its holdings, associates and joint venfures.

unrealised profits and Josses resulting from transactions

k. Non-Controlling [nterest's share of net assets of consolidated subsidiariesis identified and presented in the Consolidated

Balance Sheet.

GAGANM AUDITOR'S REPORT RDEV SINGH
(DIRECTOR) AS PER OUR SEPARATE REPORT OF EVEN (DIRECTOR}
DIN: - 07490041 DATE ATTACHED DIN: 05261214

For S LAL BANSAL & CO.

CHARTERED ACCOUNTANTS
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Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Part “A"™: S i

(Information in respect of each subsidiary to be presented with amounts in Rs. IN Lakhs)

1
SL. No. Particulars [ Details
1. | Name of the subsidiary SCHOLAB GLOBAL LIMITED
2. | Reporting period for the subsidiary concerned, if NIL
different from the holding company's reporting
Period 1l
3, | Reporting currency and Exchange rate as on the last | NIL
date of the relevant Financial year in the case of
foreign subsidiaries
4. | Share capital 401.00
5. | Reserves & surplus 57.06
6. | Total assets 611.99
7. | Total Liabilities 153.93
8. | Investments NIL
9. | Turnover 87.27
10. | Profit before taxation 35.69
11. | Provision for taxation 8.50 |
12. | Profit after taxation 26.70
13. | Proposed Dividend NIL
14. | % of shareholding 99.98%
2.
Sk No. Particulars Details
1. | Name of the subsidiary EPICSENSE PUBLISHERS
PRIVATE LIMITED o
2. | Reporting period for the subsidiary concerned, if NIL
different from the holding company’s reporting
bk, period
3, | Reporting currency and Exchange rate as on the last | NIL
date of the relevant Financial year in the case of
foreign subsidiaries
4. | Share capital 24.00
5. | Reserves & surplus 9.64
6. | Total assets 138.66
7. | Total Liabilities 105.02 i
8. | Investments NIL
9. | Turnover 57.32






[ 10. | Profit before taxation 11.47
11. | Provision for taxation 2.37
12. | Profit after taxation 8.58
13. | Proposed Dividend NIL

|7 14. | % of shareholding | 95.83%

sk No. Particulars | Details

1. | Name of the subsidiary PHAROAHS ENTERPRISES
LIMITED
2. | Reporting period for the subsidiary concerned, if NIL
different from the holding company's reporting
period

3. | Reporting currency and Exchange rate as on the last | NIL
date of the relevant Financial year in the case of
foreign subsidiaries

4. | Share capital 624.44
5. | Reserves & surplus 177.70
6. | Total assets 2459.35
7. | Total Liabilities 1657.21
8. | Investments NIL

9. Turnover 2840.62
10. | Profit before taxation 94.28
11. | Provision for taxation 22.96
12. | Profit after taxation 67.0

13. | Proposed Dividend NIL

14. | % of shareholding 70.47%

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations
2. Names of subsidiaries which have been liquidated or sold during the year.

Part “B": i i entures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of associates/Joint Ventures NIL NIL NIL

1. Latest audited Balance Sheet Date NIL NIL NIL

NIL NIL NIL

2. Shares of Associate/Joint Ventures held by NIL NIL NIL
the company on the year end |

No. NIL NIL NIL

Amount of Investment in Associates/Joint Venture NIL NIL NIL

Extend of Holding% NIL NIL NIL

NIL NIL NIL

3. Description of how there is significant NIL NIL NIL

influence
NIL NIL NIL
4. Reason why the associate/joint venture is NIL NIL NIL






=1 not consolidated |

| NIL NIL NIL
5. Net worth attributable to shareholding as NIL NIL NiL
per latest audited Balance Sheet
| NIL | NIL | NIL
6. Profit/Loss for the year | NIL NIL NIL
i Considered in Consolidation | NIL NIL NIL :\
[ i Not Considered in Consolidation | NIL NIL NIL

1. Names of associates or joint ventures which are yet to commence operations.
2. Names of associates or joint ventures which have been liquidated or sold during the year.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be
certified.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
OF DESH BHAGAT SKILLS PRIVATE LIMITED

)%fw il It

DATE: 11/09/2024 DEEP SASSAN HARDEV SINGH
PLACE: CHANDIGARH DIRECTOR ADDITIONAL DIRECTOR

DIN: 07490041 DIN: 05261214

e )
./






DESH BHAGAT SKILLS PRIVATE LIMITED

CIN: USDlGDCHZOUZPTCD2SE7B
Registered office: Sco 173-174,
E-mail id: - deshbhagatskills@gmail.com

To,
The Members,

Phone No. 9056466617

DIRECTOR'S REPORT

M/s DESH BHAGAT SKILLS PRIVATE LIMITED

Ground Floor Sector 8-C, Chandigarh-160018, India

Your directors have pleasure in presenting their 2274 Annual Report on the business and operations of the

company and the accounts of company for the financial year

1. FINANCIAL SUMMARY (Standalone)

ended 315t March, 2024.

(Amount in Rs.)

| Particulars As at the end of current As at the end of
| reporting period previous reporting
period
| Total Revenue 28,19,68,996 5,87,36,014
[ Total Expenses 25,19,55,711 5,60,97,551
Profit or Loss before Tax 3,00,13,285 26,38,462
Less: Current Tax 74,53,041 8,78,419
Deferred Tax -1,22,773 R ] -1,26,223
Tax of Earlier Years 87,796 -
' Profit or Loss After Tax 2,25,95,221 18,86,266 |
FINANCIAL SUMMARY (Consolidated)
(Amount in Rle
Particulars As at the end of current As at the end of
reporting period previous reporting
period
Total Revenue 58,09,55,441 54,59,75,036
Total Expenses 53,67,98,383 52,75,71,875 i
Profit or Loss before Tax 4,41,57,058 1,84,03,161
Less: Current Tax 1,08,36,315 49,56,948
Deferred Tax 53,934 -2,36,769 b &
B Tax of Earlier Years 442,219 401,579 0
| Profit or Loss After Tax 3,28,24,590 132,81,803 |
2. DIVIDEND

The company has not declared any dividend during the financial year under review.

RESERVES AND SURPLUS

For the financial year ended 31st March, 2

tD reserves.

The provisions of Section 125(2) of
declared and paid by the company.

024, the Company has transferred a Profit of Rs. 2,25,95,221/-

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

the Companies Act, 2013 do not apply as there was no dividend
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5. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS
There was no change in the nature of business of company. Your Directors areé 0p

timistic about

company’s business and hopeful of better performance with increased revenue in the coming year.

6. CONSOLIDATED FINANCIAL STATEMENTS

In accordance with the Companies Act, 2013 and Accounting Standard (AS) -21 on Consolidated
Financial Statements, the Audited Consolidated Financial Statement is provided in the Annual Report.
Further, a statement containing the salient features of the financial statement of our subsidiari2s in the

prescribed format AOC-11s appended as Annexure A.

7. DETAILS OF LOAN RECEIVED FROM DIRECTORS & RELATIVE OF DIRECTORS

During the year under review the company has not received any amount in the form of unsecured loans

from Directors of the company or its relatives as on 31st March, 2024,

8. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL

STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company occurred between
the end of the financial year to which this financial statements relate and up to the date of this report.

9, CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND

ouUTGO

The provisions of Section 134(3)(m) of the Companies Act, 2013 do not apply to our Company. There

was:
Expenditure in Foreign Exchange for current year is NIL
Earning in Foreign Exchange for current year is NIL.

10, PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE

COMPANIES ACT, 2013

The investments as on March 31, 2024 under Section 186 of the Companies Act, 2013 are as follows:-

-

SNO. | NAME OF COMPANY AMOUNT INVESTED i
T PHAROAHS ENTERPRISES LIMITED 2,20,02,460 |
g 1 SCHOLAB GLOBAL LIMITED 40095940 ‘
4 EPICSENSE PUBLISHERS PVT LTD. 23,00,000 |
T . CSOP NETWORK SERVICES LIMITED 1k 50,000 4

TOTAL 6,44,48,420 J

11. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

During the financial year ended 31st March, 2024, all transactions with related parties were in the
‘ordinary course of business’ and ‘at arm's length’ basis and that the provisions of Section 188 of the
Companies Act, 2013 and the rules made thereunder are not attracted. Thus, disclosure in form AOC-2 in

terms of Section 134 of the Companies Act, 2013 is not required.

12. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF RE
AND DISCHARGE OF THEIR DUTIES

MUNERATION

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the company has not devised any policy relating to
appointment of directors, payment of managerial remuneration, directors qualification, positive
attributes, independence of directors and other related matters as provided under Section 178(3) of the

Companies Act, 2013.

13. ANNUAL RETURN
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14.

15.

a)
b)

c)
d)
e)
f)

16.

The Ministry of Corporate Affairs vide notification dated 5th March, 2021 has amended the Companies
{Management and Administration) Rules, 2014, thereby substituting Rule 12 of the Companies
(Management and Administration) Rules, 2014, Further, the requirement of attaching extract of Annual
Return with the Board's Report in Form MGT-9 has been omitted in the said rules and in effect to that,
extract of Annual Return in form MGT-9 is not being attached as a part of Board Report. Further, the
Company is not maintaining any website and/or web-link where the extract of annual return could be
placed.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company has conducted Ten Board meeting on 01/04/2023, 25/07/2023, 31/08/2023,
05/09/2023, 11/09/2023, 11/10/2023, 16/12/2023, 03/02/2024, 18/03/2024 & 29/03/2024 during
the financial year under review.

| Name of Director [ Designation | No.of Board meeting | No. of Board meeting ]
LS __entitled toattend | Attended |

GAGANDEEP SASSAN | DIRECTOR 10 10
DEEPAK | DIRECTOR 10 10 )
LSANGMITRA SINGH | DIRECTOR 10 10 |

DIRECTORS RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit
its responsibility Statement:
In the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;
directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;
the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the compary and for
preventing and detecting fraud and other irregularities;
the directors had prepared the annual accountson a going concern basis;
the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining to
laying down internal financial controls is not applicable to the Company: and
the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES, AND ASSOCIATE COMPANIES
As on March 31, 2024, the Company has Pharoahs Enterprises Limited, Scholab Global Limited, Episence
Private Limited as its Subsidiary Companies.

The Company holds 70.47% shares of Pharoahs Enterprises Limited. During the year, the Revenue from
Operations of Pharoahs Enterprises Limited was Rs, 2840.62 lakhs. The Net Profit for the year worked
out to Rs. 67.0 Lakhs.

The Company holds 99.98% shares of Scholab Global Limited. During the year, the Revenue from

Operations of Scholab Global Limited was Rs. 87.27 lakhs. The Net Profit for the year worked out to Rs.
26.70 Lakhs.

The Company holds 95.83% shares of Epicsense Publishers Private Limited, During the year, the
Revenue from Operations of Epicsense Publishers Private Limited was Rs, 57.32 lakhs. The Net Profit for
the year worked out to Rs. 8.58 Lakhs,

A
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17. DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.

18. DIRECTORS

During the period under review no change took place in t

Company.

he composition of Board of directors of

After the closure of financial year and till the date of signing of report following changes took place in the
composition of Board of directors of company:

NAME DIN DESIGNATION | DATE OF NATURE OF
APPOINTMENT/ | CHANGE
CHANGE IN
DESIGNATION

/CESSATION

SANGMITRA | 02773789 Director 29/04/2024 RESIGNATION

SINGH

HARDEV SINGH | 05261214 Director 29/04/2024 APPOINTMENT

.

19. STATUTORY AUDITORS

Statutory Auditors of the Company,

M/s S LAL BANSAL & Co. Chartered Accountants, (FRN No.

002664N), have confirmed their eligibility under Sec 141 of Companies Act 2013 and that they are not

disqualified for appointment.

20. FRAUDS REPORTED BY AUDITORS

There were no frauds reported by the auditor und

21. CHANGES IN THE SHARE CAPITAL

During the Financial Year the Company has done allotment of 15,0
Ventures Private limited on 29.03.2024 and the Company has incr
3,00,00,000 to Rs. 4,50,00,000 on 12.03.2024 there are no outstan

rights, sweat equity or ESOS.

er section 143 (12) of the Companies Act, 2013.

0,000 Equity Shares to Desh Bhagat
ease its authorized capital from Rs.
ding shares issued with differential

22. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND

TRIBUNALS

No significant and material order has been passed by the regulators,
going concern status and Company’s operations in future,

23. STAFF REGULATIONS - PROHIBITION OF SEXUAL HARASSMENT OF WOMEN

The Board deliberated upon in respect of a
of the staff that there will be zero tolerance for any such activities an

in such cases shall be liable for the strict action to be taken by the hoard and management.

The company has duly constituted Internal Compliant Committee und

women at workplace (Prevention Prohibition and Redressal) Act, 2013.

24. STATEMENT REGARDING COMPLIANCE OF SEC
During the period under revi