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FORM NO. AOC-4 CFS Form for filing consolidated 
financial statements and other 
documents with the Registrar

[Pursuant to section 137 of the Companies Act, 2013 and 
Rule 12 of the Companies (Accounts) Rules, 2014]

Form Language

Refer the instruction kit for filing the form.   
English Hindi

Note- 
-All fields marked in * are to be mandatorily filled. 
-Figures appearing in the e-Form should be entered in Absolute Rupees only. Figures should not be rounded off if any 
other unit like hundreds, thousands, lakhs, millions or crores.

SEGMENT- I: INFORMATION AND PARTICULARS IN RESPECT OF CONSOLIDATED BALANCE SHEET

Part A 
  
I. General information of the company

    (b) Global location number (GLN) of company 

1. (a) *Corporate identity number (CIN) of company  

(c) *e-mail id of the company  

(b) Address of registered            

2. (a) Name of the company

4. (a) Financial year to which financial statements relates

From (DD/MM/YYYY) (DD/MM/YYYY)To

office of the company

3. * SRN of form AOC-4 filed by the company for its standalone financial statements

(b) (i) Nature of consolidated financial statements

(iii) Whether provisional consolidated financial statements filed earlier Yes Not applicableNo

(iv) Whether adopted in adjourned AGM Yes Not applicableNo

(a) Whether annual general meeting (AGM) held Yes No Not applicable

(b) Date of AGM (DD/MM/YYYY)

(c) Due date of AGM (DD/MM/YYYY)

(d) Whether any extension for financial year or AGM granted Yes No

5.*

(DD/MM/YYYY)6.* (a)Date of Board of directors' meeting in which consolidated financial statements were 
          approved 
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Provide Director Identification number (DIN) in case of director, Managing Director and Income-tax permanent account number 
(Income-tax PAN) in case of manager, secretary, CEO, CFO.

(b)Details of directors, manager, secretary, CEO, CFO of the company who have signed the consolidated financial         

DIN or income-tax PAN Name Designation Date of signing of consolidated 
financial statements

statements

(DD/MM/YYYY)7.*(a)Date of Board of directors' meeting in which boards' report 
          referred to under section 134 was approved

(b) Details of directors who have signed the Boards' report

DIN Name Designation Date of signing of Boards' 
report 

(DD/MM/YYYY)8. * Date of signing of reports on the consolidated  financial statements by the auditors

9. *Number of auditors
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*(a) Income-tax PAN of auditor or auditor's firm

*(b) Category of auditor Individual Auditor's firm

*(c) Membership number of auditor or auditor's firm's 
registration number

*(d) SRN of Form ADT-1

*(e) Name of the auditor or auditor's firm

*(f) Address of the auditor or auditor's firm 
  Line I

  Line II

  *City

  *State

  Country

  *Pin code

(g) Details of the member signing for the above firm

Name of the member

Membership number

10.(a)* (i) Whether the company has a subsidiary company as defined under clause (87) of section 2   Yes No

(ii) If yes, then indicate number of subsidiary companies

CIN of subsidiary company

Name of the subsidiary company

Provisions pursuant to which the company has become a subsidiary

   (b)* (i) Whether the company has an associate company or a joint venture as defined under clause (6) of  
                section 2

Yes No

11. (a) *Whether Schedule III of the Companies Act, 2013 is applicable Yes No

      (b) *Type of Industry

Note: In case the type of industry is other than Banking or Power or Insurance or NBFC, then select Commercial and Industrial 
(C&I).
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I. CONSOLIDATED BALANCE SHEET

Particulars Figures as at the end of (Current 
reporting period) (in Rs.)

(DD/MM/YYYY) (DD/MM/YYYY)

Figures as at the end of Previous 
reporting period) (in Rs.)

   I. 
  (1)

EQUITY AND LIABILITIES 
Shareholder's Funds 
a Share capital 
b Reserves and surplus
c Money received against share warrants
d Minority Interest

  (2) Share application money pending allotment
  (3) Non-current liabilities

a Long term borrowings
b Deferred tax liabilities (net)
c Other long term liabilities
d Long term provisions

  (4) Current liabilities
a Short term borrowings
b Trade payables
c Other current liabilities
d Short term provisions
Total

   II. ASSETS
  (1) Non-current assets

a Fixed assets
     (i) Tangible assets
     (ii) Intangible assets
    (iii) Capital work - in- progress
    (iv) Intangible assets under development
b Non-current Investments
c Deferred tax assets (net)
d Long term loans and advances
e Other non-current assets

  (2) Current assets
a Current Investment
b Inventories
c Trade receivables
d Cash and cash equivalents
e Short term loans and advances
f Other current assets
Total

Part-B

Particulars Current reporting period Previous reporting period
Bonds/ debentures

Term Loans

 -From banks

 -From other parties
Deferred payment liabilities

Deposits

Loans and advances from related parties

Long term maturities of finance lease obligations

Other loans and advances

Total long term borrowings (unsecured)

Out of above total, aggregate amount guaranteed by 
directors of the companies.

II. Detailed Balance sheet items (Amount in Rupees)

A. Details of long term borrowings (unsecured)
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B. Details of short term borrowings (unsecured)

Particulars Current reporting period Previous reporting period
Loans repayable on demand

 -From banks

 -From other parties
Loans and advances from related parties

Deposits

Other loans and advances

Total short term borrowings (unsecured)

Out of above total, aggregate amount guaranteed by 
directors of the companies

C. Details of long term loans and advances (unsecured, considered good)

Particulars Currents reporting period Previous reporting period
Capital advances

Security deposits

Loans and advances to other related parties

Other loans and advances

Total long term loan and advances

Less: Provision/ allowance for bad and doubtful loans 
and advances
 -From related parties

 -From others
Net long term loans and advances (unsecured, 
considered good)
Loans and advances due by directors/ other officers of 
the companies

D. Details of long term loans and advances (doubtful)

Particulars Currents reporting period Previous reporting period
Capital advances

Security deposits

Loans and advances to other related parties

Other loans and advances

Total long term loans and advances

Less: Provision/ allowance for bad and doubtful loans 
and advances
 -From related parties

 -From others
Net long term loans and advances (doubtful)

Loans and advances due by directors/ other officers of 
the companies

E. Details of trade receivables

Particulars       Current reporting period              Previous reporting period  
Exceeding six 
months

Within six months Exceeding six 
months

Within six months

Secured, considered good

Unsecured, considered good

Doubtful

Total trade receivables

Less: Provision/ allowance for 
bad and doubtful debts
Net trade receivables
Debt due by directors/ others 
officers of the companies
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III. *Financial parameters - Balance sheet items (Amount in Rupees) as on financial year end date

1 Amount of issue allotted for contracts without payment received in 
cash during reporting periods

2 Share application money given

3 Share application money given during the reporting period

4 Share application money received during the reporting period

5 Share application money received and due for refund

6 Paid  - up capital held by foreign companies

7 Paid-up capital held by foreign holding company and/ or through its 
subsidiaries

8 Number of shares bought back during the reporting period

9 Deposits accepted or renewed during the reporting period

10 Deposits matured and claimed but not paid during the reporting 
period

11 Deposits matured and claimed but not paid

12 Deposits matured, but not claimed

13 Unclaimed matured debentures

14 Debentures claimed but not paid

15 Interest on deposits accrued and due but not paid

16 Unpaid dividend

17 Investment in subsidiary companies

18 Investment in government companies

19 Capital Reserves

20 Investment in Associates

21 Investment in Joint Ventures

22 Goodwill on consolidation

23 Amount due for transfer to Investor Education and Protection Fund 
(IEPF)

24 Inter-corporate deposits

25 Gross value of transaction as per AS-18 (If applicable)

26 Capital subsidies/ grants received from government authorities

27 Calls unpaid by directors

28 Calls unpaid by others

29 Forfeited shares (amount originally paid-up)

30 Forfeited shares reissued

31 Borrowing from foreign institutional agencies

32 Borrowing from foreign companies

33 Inter-corporate borrowings - secured

34 Inter-corporate borrowings - unsecured

35 Commercial Paper

36 Conversion of warrants into equity shares during the reporting 
period

37 Conversion of warrants into preference shares during the reporting 
period

38 Conversion of warrants into debentures during the reporting period

39 Warrants issued during the reporting period (In foreign currency)

40 Warrants issued during the reporting period (In Rupees)

41 Default in payment of short term borrowings and interest thereon

42 Default in payment of long term borrowings and interest thereon
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44 Net worth of companies

45 Number of shareholders to whom shares allotted under private 
placement during the reporting period

46 Secured Loan

47 Gross fixed assets (including intangible assets)

48 Depreciation and amortization

49 Miscellaneous expenditure to the extent not written off or adjusted

43 Whether any operating lease has been converted to financial lease or vice-
versa

Yes No

Provide details of such conversions

Particulars Equity shares Preference shares          Total
(a) Public issue

(b) Bonus issue

(c) Rights issue

(d) Private placement arising out of conversion of 
debentures/ preference shares
(e) Other private placement
(f) Preferential allotment arising out of conversion of 
debentures/ preference shares
(g) Other preferential allotment

(h) Employee Stock Option Plan (ESOP)

(i) Others
(j) Total amount of share capital raised during the 
reporting period

IV. Share capital raised during the reporting period (Amount in Rupees)
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I Revenue from operations

Domestic Turnover

(i) Sales of goods manufactured

(ii) Sales of goods traded

(iii) Sales or supply of services

Export turnover
(i) Sales of goods manufactured

(ii) Sales of goods traded

(iii) Sales or supply services

II Other income

III Total Revenue (I+II)

IV Expenses
Cost of material consumed

Purchases of stock in trade

Changes in inventories of   

       -Finished goods                   

       -Work-in-progress

       -Stock in trade
Employee benefit Expense

Managerial remuneration

Payment to Auditors

Insurance expenses

Power and fuel

Finance cost

Depreciation and Amortisation 
expense
Other expenses

Total expenses

V Share of Profit/(Loss) in 
Associates

VI Profit before exceptional and 
extraordinary items and tax (III-IV
+V)

VII Exceptional items

VIII Profit before extraordinary items 
and tax (VI-VII)

IX Extraordinary items

X Profit before tax (VIII-IX) 

XI Tax Expense
 (1) Current tax

 (2) Deferred tax

XII Profit (Loss) for the period from 
continuing operations (X-XI)

XIII Profit/(Loss) from discontinuing 
operations

XIV Tax expense of discontinuing 
operations

SEGMENT II:  INFORMATION AND PARTICULARS IN RESPECT OF CONSOLIDATED PROFIT & LOSS ACCOUNT

Figures for the period (Previous 
reporting period)

(DD/MM/YYYY)(DD/MM/YYYY)

Figures for the period (Current  
reporting period)

Particulars

From

(DD/MM/YYYY)To (DD/MM/YYYY)To

From

I. Statement Of Consolidated Profit and Loss
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XV Profit /(Loss) from discontinuing  
operations (after tax) (XIII-XIV)

XVI Profit/ (Loss) (XII+XV)

(1) Profit/(Loss) attributable to equity 
shareholders of the Parent

(2) Profit/(Loss) attributable to 
Minority Interest

XVII Earnings per equity share 
before extraordinary items 
 (1) Basic

 (2) Diluted

XVIII Earnings per equity share 
after extraordinary items 
 (1) Basic

 (2) Diluted

Particulars Current reporting period Previous reporting period
Export of goods calculated on FOB basis

Interest and dividend

Royalty

Know-how

Professional and consultation fees

Other income

Total Earning in Foreign Exchange

II. Detailed Profit and Loss items (Amount in Rupees) 

A. Details of earning in foreign exchange

Particulars Current reporting period Previous reporting period
Import of goods calculated on CIF basis

(i) Raw material

(ii) Component and spare parts

(iii) Capital goods

Expenditure on account of

Royalty

Know-how

Professional and consultation fees

Interest

Other matters

Dividend paid

Total Expenditure in foreign exchange

B. Details of expenditure in foreign exchange

III. *Financial parameters - Profit and loss account items (Amount in Rupees) during the reporting period

1 Proposed Dividend

2 Revenue subsidies or grants  received from 
government authority(ies)

3 Rent paid

4 Consumption of stores and spare parts

5 Gross value of transaction with related parties as per 
AS-18 (If applicable)

6 Bad debts of related parties as per AS-18 (If applicable)
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Segment III:  Auditor's Report

I. (a) In case of a government company, whether Comptroller and Auditor-General of India (CAG of India) has commented  
           upon or supplemented the audit report under section 143 of the Companies Act, 2013          

Yes No

1. *Whether auditors' report has been qualified or has any reservations or contains adverse remarks

II.  Details of remark(s) made by auditors and applicability of CARO, 2015    
 

Yes No

3. *Whether Companies (Auditors' Report) Order, 2015 (CARO) applicable Yes No

Particulars Auditors' comments on the report 

Fixed assets 

Inventories 

Loans given  by the company 

Acceptance of Public Deposits 

Maintenance of Cost records 

Statutory dues

Term loans 

Fraud noticed 
 
Others 

4. Auditors' comment on the items specified under Companies (Auditors' Report) Order, 2015  (CARO)

SEGMENT-IV: Miscellaneous

1. *Whether the Secretarial Audit is applicable      

2.  *Whether detailed disclosures with respect to Directors' report under section 134(3) is attached.   

Yes No

Yes No
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 Attachments

1. *Consolidated financial statements duly 
authenticated as per section 134(including Board’s 
report, auditors’ report and other documents)

2. *Statement of subsidiary/associate companies/joint 
ventures as per section 129 - Form AOC-1

4. Details of other entity(s)    

6. Secretarial Audit Report

7. Directors' report as per sub-section (3) of section 134

8. Optional attachments if any.

List of attachment

Declaration

I am authorized by the Board of Directors of the Company vide *resolution number  *dated

(DD/MM/YYYY) to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder 
in respect of the subject matter of this form and matters incidental thereto have been compiled with. I further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information   
 material to the subject matter of this form has been suppressed or concealed and is as per the original records  
 maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Director identification number of the director; or  
 PAN of the manager or CEO or CFO; or Membership  
 number of the secretary

*Designation

Certificate by Practicing professional
I declare that I have been duly engaged for the purpose of certification of this form. It is hereby certified that I have gone 
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters 
incidental thereto and I have verified the above particulars (including attachment(s)) from the original/certified records 
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete 
and no information material to this form has been suppressed. I further certify that:

1.   The said records have been properly prepared, signed by the required officers of the Company and maintained   
      as per the relevant provisions of the Companies Act, 2013 and were found to be in order;

2.   All the required attachments have been completely and legibly attached to this form;
3.   It is understood that I shall be liable for action under Section 448 of the Companies Act, 2013 for wrong  
      certification, if any found at any stage.
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Chartered Accountant (in whole time practice) Cost Accountant (in whole time practice)

Company Secretary (in whole time practice)

*Whether associate or fellow

*Membership Number

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement / 
certificate and punishment for false evidence respectively.

*

Associate Fellow

*Certificate of practice number

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on 
the basis of statement of correctness given by the company





SACHIN JAIN 
8. Com (H) . 
CERTIFIED ' DISA (ICAI) 


CERTIFIED ~g~~~S~~ENT AUDITOR 
LL. B, F.C. A AUDITOR 


The Members 
DESH BHAG ' 


CIN: - uso1:~i~~~~:T~~:;:,~MITED, 


S. LAL BANSAL & CO. 
CHARTERED ACCOUNTANTS 


HOUSE NO. 2825, SECTOR 22C 


CHANDIGARH - 160022 
CONTACT: - +91-98888-18824_ 


Email Id: - jalnsachinassociates@gmail.com 


REGD. OFFICE· - SCO 
SECT 173 - l74, GROUND FLOOR 


OR - SC, CHANDIGARH - 160009 - IN 


Report on theAudit of th . 
e Consohdated Financial Statements 


We have audited the · SH BHAGAT 
SKILLS PRWATE accomp_anymg consolidated financial statements of M/s DE 


31 LIMITED {''the Company"} which comprise the Balance Sheet as at Mar~h 


E '-:~3, the Statement of Profit and Loss Cash Flow Statement and the .Statement of changes m 


e~pul1anator t~~ year . ended, and a summ~ry of the of significant accounting policies and other 


ory m,ormat1on. 


Opinion 


In our ~pinion a~d to the best of our information and according to the explanations given to US, ~he 


aforesaid ~onsohd~t~d financial statements, give the information required by the _com~arnes 


Act,2013 C the Act') m the manner so required and give a true and fair view in conformity wi
th the 


accounting principles generally accepted in India; 


(a) in the case of the Balance Sheet of the state of affairs of the Company as at 31st March 


2023; ' 


(b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date; 


and 
(c) in the case of the Cash Flow Statement, of the cash and cash equivalent for the year ended 


on that date. · 


Basis for Opinion 
we conducted our audit of the consolidated financial statements in accordance with the Standards 


on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those 


standards are further described in the Auditor's Responsibilities for the Audit of the consolidated 


Financial statements section of our report. We are independent of the Company in accordance with 


the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with 


the independence requirements that are relevant to our audit of the consolidated financial 


statements under the provisions of the Act and th~ Rules made thereunder, and we have fulfilled 


our other ethical responsibiliti~ i~ accordance with t~ese. requirements and the ICAI'sCode of 


Ethics. we believe that the audit evidence_ we have obtained 1s sufficient and appropriate to provide 


a basis for our audit opinion on the financial statements. 


Key Audit Matters . . . 
Key audit matters are th?se matters that, m our profess1?nal Judgment, were of most significance 


in our audit of the financial statem_ents of the current period. These matters were addressed in the 


context of our audit of the financial_ s~tements as a whole, and in forming our opinion thereon 


and we do not provide a separate opinion on these matters. , 


Reporting of key audit matters as per SA 701, Key 


as it is an unlisted company. 


ar~ not applicable to the Company 


1 







SACHIN JAIN 


B. Com (H), DISA (ICAI) 


CERTIFIED CONCURRENT AUDITO 


CERTIFIED FORENSIC AUDITOR R 


LL. B, F.C. A 


S. LAL BANSAL & co. TS 


CHARTERED ACCOUENCTTA~R 22C 


HOUSE NO, 2825, S 


CHANDIGARH - 1600
22 


•l8824 


CONTACT: • +91·98888 ·1 com 


Email Id: • Jalnsachlnassociates@gma, · -


Information other than the fi 
• 


The Company's board of directo~anclal statements and auditors' report thereon ation. our 


opinion on the financial statemen~s ;esponslble for the preparation of the other ln~~~ot express 


any form of assurance conclusi oes not cover the other Information and we . 1 s
tatements, 


our responsibility is to read th on \iere~n.In connection with our audit of the fina~c~~er the other 


information is materially incon e_ ~ er ,~formation and, In doing so, consider w ~. dge obtained 


during the course of our audit sis ent w,t~ the financial statements or _our kr~,°; e based on the 


work we have performed or otherwise appears to be mater!ally '!usstate . t of this other 


information; we are required twe conclude that there is a material m1sstatemen 


0 report that fact. 


We have nothing to report in this reg d 
ar . 


W
R~thspoGnsibility for the Financial Statements of the Management and Those Charged 


1 overnance 


1:te ~~tia~s ~oa;d 0 ~ Directors is responsible for the matters in section 134(5) of the ~om~a= 


' . . C e ct ') with respect to the preparation of thesefinancial statements that give • 


and fair v1ev-: of t~e rynancial position and financial performance of the Company in accordance ~,th 


the accoun~ing principles generally accepted in India, including the Accounting StandardsspecifiE:d 


under ~~ion 13~ of the Act, read with Rule 7 of the Companies (Accounts) Rules, 201~· This 


resp?~s,bihty also includes the maintenance of adequate accQunting records in accordance ~'th the 


prov,s!on of the Act for safeguarding of the assets of the Company and for preventing ~nd 


de~e~ng the frauds and other irregularities; selection and application of appropriate accoun~ng 


policies; making judgments and estimates that are reasonable and prudent; - and design, 


implementation and maintenance of internal financial control that were operating effectively for 
I 


• 


ensuring the accuracy and completeness of the accounting records, relevant to the preparation 


and presentation of the financial statements that give a true and fair view and are free from 


material misstatement, whether due to fraud or error. 


In preparing the consolidated financial statements, management is responsible for assessing the 


company's ability to continue as a going concern, disclosing, as applicable, matters related to going 


concern and using the going ·concern basis of accounting unless management either intends to 


liquidate the company or to cease do so. 


The Board of Directors is responsible for overseeing the company financial reporting process. 


Auditor's Responsibility 


Our objectives are to obtain reasonable assurance about whether the financial Stateme ts 


whole are free from material misstatement, whether due to fraud or error and to. issue a n d'at s ,a 


· · R n bl • h. ' n au , ors 


report that includes ourd?p,mond. cteadso_ a e asdsurance '~tha igh level of assurance, but is not a 


guarantee that an au ,~ con ~ e m accor anc~ w1 SAs will always detect . 


misstatement when it exists. Misstatements can anse from fraud or error · a m~tenal 


material if, individually or in the aggregate, they could reasonably be expect:d ta~ considered 


economic decisions of users taken on the basis of these Financial Statements. o influence the 


As part of an audit in accordance with SA, we exercise professio 1 
• 


professional scepticism throughout the audit. We al ·,·· ___,~ -, na Judgment and maintain 


I 







SACHIN JAIN 


B. Com (H), DISA (ICAI) 


CERTIFIED CONCURRENT AUDITOR 


CERTIFIED FORENSIC AUDITOR 


LL. B, F.C. A 


S, LAL BANSAL & CO, NTS 


CHARTERED ACCOU
5
~g OR 22C 


HOUSE NO, 2825, 


CHANDIGARH -
160022 


18824 


CONTACT: - +91-98888- mail .com _ 


Email Id: - Jalnsachfnassoclates@g 


1) Identify and assess the risks of 
. . 1 statements, 


whether due to fraud or error d . material misstatement of the consolidated flnanci~ risks, and 


obtain audit evidence that ins~ffie~,g~ and Perform audit procedures responsive to t~nion The risk 


of not detecting a material misst'~en and appropriate to provide a basis for our 
0
P'resuiting from 


error, as fraud may involve col,a ~ment resultlng from fraud Is higher than for on~tations, or the 


override of internal control us,on, forgery, Intentional omissions, mlsreprese 


ii) Obtain an understandi~ of . 
to design audit 


procedures that are approp~iat ,_nternal _control relevant to the audit in order of expressing an 


opinion on the effectiveness f t~ '" the circumstances but not for the purpose 


0 e Company's internal control. 


(iii) Evaluate the approp · t 
s of accounting 


estimates and related dis:~ eness of accounting policies used and the reasonablenes 


osures made by management. 


iv) Conclude on the app~ . 
b sis of accounting 


and, based on the audit op~1ateness of_ management's use of the going ~oncer~ arelated to events 


or conditions that may ev1~en_ce _obtained, whether a material unce~!nty exists tinue as a going 


concern. If we conclud t~as s1gmfic~nt doubt on the Company's ab1_flty to ~onw attention in our 


auditor's re o e at a material uncertainty exists, we are required to r~ h disclosures 


. d P rt towards the related disclosures in the Financial Statements and if sue th audit 


ar~ ma equate, we are required to modify our opinion Our conclusions are based on_ . e a 


evidence obtained up to the date of our auditor's report ·However future events or cond1t1ons m y 


cause the C 
· ' 


ompany to cease to continue as a going concern. 


v) Ev~luate the overall presentation, structure and content of the Finandal ~tatements, ~ncludin~ 


the dis~losures, and whether the Financial Statements represent the underlying transactions an 


events in a manner that achieves fair presentation. 


vi) Obtain sufficient appropriate audit evidence regarding the financial information of the entities 


within the Group to express an opinion on the Financial Results. We are responsible for the 


direction, supervision and performance of the audit of financial information of such entities included 


in the Financial Results of which we are the independent auditors. 


Materiality is the magnitude of misstatements in the Financial Statements that, individually or in 


aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 


the financial statements may be influenced. We consider quantitative materiality and qualitative 


factors in (i) planning the scope of our audit work and in evaluating the results of our work· and (ii) 


to evaluate the effect of any identified misstatements in the Financial Statements. ' 


we commu~ic~te with those_ charge? ~ith govern_ance ~egar~ing a?long other matters, the planned 


scope and timing of the audit and significant audit findings, including any significant defic· . . 


'd t·ty d · d"t 
. 1enc1es m 


internal control that we I en I urmg our au 1 . 


we also provide those charges with ~ove~nance with a statement that we have . . 


relevant ethical requirements regarding independence, and to commun· c~mptled w1th 


relationships and other matters that may reasonably be thought to bear on tc?t~ Wtth
 them all 


where applicable , related safeguards. 
our tn ependence , and 


Report on Other Legal and Regulatory Requireme,r:s .. . . __ 


l ~ ~ S,4( 1 
I', ~ ~ 


"'-I C, 


I r.,, . O ' 


I :t- ·• / 


~ ~ I 


'~fl)A~'f: 







SACHINJ_A_I_N _________________ _ 


B. Com (H), DISA (ICAI) 


CERTIFIED CONCURREN 


CERTIFIED FORENSIC AiD~~g~TOR 


LL. B, F.C. A 


S. LAL BANSAL & co. NTS 


CHARTERED ACCOUS~~OR 22C 


HOUSE NO. 2825, 


CHANDIGARH -
160022 


18824 


CONTACT: - +91-98~
88


- mail.com _ 


Ema fl Id: - Jalnsachinassociates@g 


1. As required by the Companie 
' . ed by the 


Central Government of India . t s (Auditor's Report) Order 2020 C'the order'), issu . in the 


"Annexure A" a statement o~ntherms of sub-section (11) of ;ectlon 143 of the Act, we give 


e matters specified In paragraphs 3 and 4 of the Order. 


2.(A)As required by section 143 (3) 
of the Act, we report that: 


a) We have sought and obt . 
. the best of our 


knowledge and belief arned all the information and explanations which to 


were necessary for the purpose of our audit; 


b) In our opinion proper bo ks 
t b the Company 


so far as it ap~ears fi 
O of account as required by law have been kep Y 


rom our examination of those books; -


c) The Balance Sheet th 
I Statement and 


statement of Chang' . e 5t~tement of Profit and Loss, the cash f ~w .th the books of 


account. es rn Equity dealt with by this report are in agreemen wi 


d) In our opinion th i . 
·bed under section 


133 f th ' e a oresa1d financial statements comply with the prescn 


0 
e Act, read with Rule 7 of the Companies (Accounts) Rules, 2014; 


e) The company · . 
. h ·s of matter that 


h is operating on going concern basis and there 1s no emp as, 


as adverse effect on the functioning of the company. 


f) On the basis of written representations received from the directors of the Comp~ny as ~n 


~arch _31, 2023, taken on record by the Board of Directors, none of the dire~ors IS 


disqualified as on March 31, 2023 from being appointed as a director in terms of Section 164 


(2) of the Act; 


g) With respect to the adequacy of the internal financial controls over _financial reporting of the 


Company and the operating effectiveness of such controls, refer to our separate Report in 


"Annexure B"; 


(B) With respect to the other matters to be included in the Auditor's Report in accordance with 


Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 


our information and according to the explanations given to us: 


a) The Company does not have any pending litigations which would impact its financial 


position. 


b) The Company did not have any material foreseeable losses on long term contracts includin 


derivative contracts. 


9 


c) There were no amounts which were required to be transferred to the Invest Ed t· d 


Protection Fund by the Company. 
or uca ion an 


d) (i)The management has represented that, to the best of its knowled . 


have been advanced or loaned or invested ( either from borrowed fu·n~e and behef, no_ funds 


any other sources or kinds of funds) by the Company to or i s or share premium or 


including foreign entities C'Intermediaries"), with the unde ~ anr other persons or entities 


writing or otherwise, that the Intermediary shall: , . rs a
nd'"9 , whether recorded in 


~ii\ s~( 7 
.:f. rf I 


C/) c> I 


;:, CH DIGARH ~ 


~ 
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• Directly or indirectly le d 
. d in a manner 


whatsoever (''Ultim n or Invest In other persons or entitles identifie 


ate Beneficiaries'') by or on behalf of the company or 


• ;~~~~~ia~;t guarantee, security or the like to or on behalf of the Ultimate 


(ii) The management ha 
b lief no funds 


have been received bys t~presented that, to the best of Its knowledge and e 
0


~ entities, 


including foreign entities (''; co!11pany from the Company from ~ny p~rs:'ti"e~ recorded in 


writing or otherwise th t h und,ng Parties'') , with the understanding, w e 


' a t e Company shall: 


• Directly or indirect! l 
'd ffied in a manner 


whatsoever , . Y end or invest in other persons or entities 1 • en 
I or 


(' Ultimate Beneficiaries'') by or on behalf of the Funding Party 


• Provide any 
If f the Ultimate 


Be fi 
. . guarantee, security or the like to or on .beha 0 


ne IcIanes; and 


(iii) Based on su h . 
d ropriate in the 


. c audit procedures as considered reasonable an app th t 


c,rcumStan~eS, nothing has come to our notice that has caused us to befieV(~ a 


representations under sub-clause (d) (i) and (d) (ii) contain any material misstatement, and 


e) The Company has neither declared nor paid any dividend during the year. 


f) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining bo?ks of 


account using accounting software which has a feature of recording audit trail ( edit log) 


facility is applicable to the Company with effect from April 1, 2023, and accordingly, 


reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable 


for the financial year ended March 31, 2023. 


(C) With respect to the matter to be included in the Auditor's Report under Section 197(16) 


of the Act: 


In our opinion and according to the information and explanations given to us the 


remuneration paid by the Company to its directors during the current year is in accordance 


with the provisions of Section 197 of the Act. The remuneration paid to any director is not in 


excess of the limit laid down ~nder Section _197 of the Act. The Ministry of Corporate Affairs 


has not prescribed other detads under Section 197(16) of the Act which are required to be 


commented upon by us. 


DATE: 11.09.2023 


PLACE: CHANDIGARH 


UDIN: 23535354BGVJXR4046 


FORS LAL BANSAL & CO. 


CHARTE ACCQIJNTANTS 


FRN 
1 
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. n ent Auditors' Report 


Report as required by the Co 
, . ed by the 


Central Government of India ~~nles (Auditor's Report) Order, 2020 (''the Order'), ':~anies Act, 


2013 (Refer to in paragraph 1 
u ern~s of sub-section (11) of section 143 of the_ C~ents' section 


of our report of even date) w -~~er Report on Other Legal and Regulatory R~qw~: Independent 


Auditors' Report to the memb 
I 


reference to the Annexure A referred to I~ t the year ended 


March 31, 2023 we report th ~rs,, of _the Company on the financial statements or 


' e ,o owing: 


1) In respect of its Property Plant d E . 
' an qurpment: -


(a) The Company has m · t . 
. 1 d. g quantitatiVe 


details and situatio am ained proper records s~owing full particulars, me u ,n 


n of Property, Plant and equ,pment. 


(b) The company does not have any intangible assets. 


(c) As explai_ned to us, all the assets have been physically verified by the management during h~h~ 


year, m a phased manner designed to cover all the items over a period of three years, w 
1
~ 


m ~ur opinion, is reasonable having regard to the size of the company and _nature 0! ,ts 


business. Pursuant to the program, a portion of the fixed asset has been p~ys,c~lly venfied 


by the management during the year. According to information and explanation given to us, 


no material discrepancies between the books records and the physical assets have been 


noticed. 


( d) According to the information and explanations given to us and the basis of our examination of 


the records of the company, the company has no immovable property in its name. 


(According to the information and explanations given to us and the basis of our examination of the 


records of the company, there are no such immovable properties which are not held in the name of 


the company) 


(e) The company has not revalued its Pr~~erty, Plant and_ Equipment (including Right of Use) 


assets during the year. Therefore, the provIs1ons of Clause (1)(d) of paragraph 3 of the order are 


not applicable to the company .. 


(f) There are no proceedings initiated or pending against the company for holding any 
8 


. 


property under the Prohibiti~~ of Benami :ransactions (Prohibitions) Act, 1988 and e:: 


thereunder. Therefore, the prov1s1ons of Clause (1)(e) of paragraph 3 of the order are not applicable 


to the company. 


2) (a) The company is running a college engaged in providing education serv,· . 


h Id h · I · t · h ces prescnbed by law 


Accordingly, it does not o any P ys,ca mven ones. T us, paragraph 3 C) . . 


applicable to the Company. 


11 of the Order 1s not 


(b) During any point of time of the year, the company has not been . 


limits in excess of rupees five crores_, !rom banks pr financial institut~anct,oned any working capital 


current assets. Therefore, the provrsrons of Clause · -4 pafa ;s on the basis of security of 


applicable to the company 
s-,~ ¢ ci 


9 aph 3 of the order are not 


CJ') 
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~) According to information and . not made any 


investments in, provided an u explanation given to us,the company has es in the nature 


of loans, secured or unsecu~id arantee or security or granted any loans or advanc r other parties 


covered in the Register mainta·to ~ompanles, firms, Limited Llablllty partners~l~h~ provisions of 


clause 3 (iii) (a) to (f) of the 
O 


•~e under section 189 of the Act. According Y,_ not commented 


upon. . r er are not applicable to the Company and hence 


4) In our opinion and accord; . . . the company has 


complied with the provisions ngf to th~ information and explanations g,~en to uj013 
In respect of 


loans, making investments 
O


• ~ect,on 185 and 186 of the Companies Act, 


' prov,dmg guarantees and security, as applicable. 


5) The Company has not a 
h directiVes issued by 


the Reserve Bank of Ind· ccd ted any deposits from the public and hence t e elevant provisions 


of the Act and the C ,a a~ the provisions of Sections 73 to 76 or any 0ther rd to the deposits 


accepted from the pu~!11Panies (Acceptance of Deposit) Rules, 2015 with regar 


,c are not applicable. 


6) As informed to th . 
'fled by the Central 


G US, e maintenance of Cost Records has not been spec, 1 . . . ·ed on 


b ov~rnment under sub-section (1) of Section 148 of the Act in respect of the activ1t1es earn 


Y t e company. Thus, reporting under clause 3(vi) of the order is not applicable. 


?) (a) According to information and explanations given to us and on the basis of our examinati~~ of 


the . books of account, and records, the Company has been generally regular in depositing 


undisputed statutory dues including Provident Fund, Employees State . Insurance, Income-Tax, 


Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any o~her 


statutory dues with the appropriate authorities. According to the information and explanations 


given , to us, no undisputed amounts payable in respect of the above were in arrears as at March 


31, 2023 for a period of more than six months from the date on when they become payable. 


b) According to the information and explanation given to us, there are no dues of income tax, sales 


tax, service tax, duty of customs, duty of excise, value added tax outstanding on account of any 


dispute. 


8) Unrecorded inco~e: . . . 


According to information and explanations given to us and o~ basis of our examinations of records 


of the company, the co~pany ~as not surrendere? or disclosed as income any transactions, 


previously unrecorded ~s income ,n books of account m the tax assessments under the Income Tax 


Act, 1961 as income during the_ year. 


g)Jn our opinion and according to the information and explanations given to us 
• I 


(a) The company has not defaulted in the repayment of loans or oth bo . . 


payment of interest thereon to any lender; er rrowmgs or m the 


(b) The company has not been declared wilful defaulter by any ba k 


other lender; • · ~~ . " n or financial institution or 


l 
' 
I 


.I 
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(c) The term loans were appl" d" 1 d· re ,or the purpose for which the loans were obta ne ' 


( d) No funds raised on sh rt t . 0 erm basis have been utlllsed for long term purposes, 


(e) The company has not t k t of or to meet 
the obligations of its : . e~ ~ny funds from any entity or person on accoun 


su s,drarres, associates or joint ventures; 


(f) :~i~=]o~~sv no: raised loans during the year on the pledge of securities held in its 


' en ures or associate companies. 


10) Based upon the audit I tions given by the 
management the com procedures performed and the information and ex~ ana r or preferential 
allotment or , private I pany has not raised moneys by way of Initial publrc offe II or opti<>nallY 
convertible) during J: acement of shares or convertible debentures (fullY, p~a ,{d term L03ns. 
Accordingly the pro . e_ year or further public offer including debt rn~rumen t~e company and 
hence t ' vrsrons of clause 3 (ix) of the Order are not apphcable to 


no commented upon. 


11 ) Based upon the audit procedures performed the information and explanations give~. by 


th
e 


management and considering the principles of ,;,ateriality outlined in Standards of Auditing, we 
report that no fraud by the Company or on the company by its officers or employees_ has be: 
noticed or reported during the year. Neither any report under sub section (12) of Section 


143
. 


th
e Act has been filed by the auditors in Form ADT -4 as prescribed under rule 13 of Companies 


(Audit and Auditors) Rules,2014 with the Central Government nor there are whistle blower 


complaints received by the company during the year. 


12) Based upon the audit procedures performed and the information and explanations given by the 
management, the Company is not a Nidhi Company. Therefore, paragraph 3 (xii) of the Order is 


not applicable to the Company. 


13) According to the information and explanation given to us and based on our examination of the 
records of the company, transactions with the related parties are in compliance with section 177 
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as 


required by the applicable accounting standards. 


14
)According to the information and e~planation ~iven to us and based on our examination of the 


records of the company, the Company 1s not req_uired to conduct Internal Audit as per Section 138 


of the companies Act,2013 and hence clause 3(x1v) of the Order is not applicable to the company. 


15
) Based upon the audit procedures performed. and the information and explanations given b the 


management, the company has not entered into any non-cash transact·1ons 'th d" y . h h" A d' I th . . WI irectors or 
persons connected wit 1m. ccor mg Y, e prov1s1ons of clause 3 (xv) of th 
applicable to the Company and hence not commented upon. e Order are not 


16
) According to the information and e~planation given to us and based O . . 


records of the company, the company 1s not required to be reglste d n our exammat,on of the 
Reserve Bank of India Act, 1934. • · re under section 45 IA of the 


} 
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17) According to the information and records of the company the c explanation given to us and based on our examination of the 
in the immediately prec~dingoflmpany has not Incurred cash losses In the current financial year a


nd 


nanclal year. 


18) Based upon the audit raced . management, there are ,! re . urei: performed and the Information and explanations gwen by 


th
e 


3(xviii) of the Order is not ap 
1
~1gbnat,on of statutory auditors during the year. Accordingly, clause 


P ,ca le to the company. 


19) According to the inform t" . · I ratios , ageing and ex e a ion and explanations given to us and on the t,asis of the financ,a 
liabilities , other inform~ti:d dates of. realisation of financial assets and payments if :;;;a~c•a} 
Directors and Manageme t a


1
ccompanymg the financial statement, our knowledge of t e rf ar d:e 


assumptions nothing nt P ans and based on our examination of the Evidence suppo '"i . 1 


uncertainty ~st as 
O 


as O come to our attention , which causes us to belieVe that arrv ma e~• 
liability existing at then d~e date of the audit report or that Company iS not capabl~odof ~eeting ~: 
from the balan a e of balance sheet as and when they fall due within a peri 


O 


one Y 
viabili of th ce sheet date. We, however, state that this iS not an assurance as to the future 
the ~l e Company. We further state that our reporting is based on the facts up to the date of 


_thau ' report and we neither give any guarantee nor arrv assurance that all liabilities falling due 
WI m a period of one year from the balance sheet date will get discharged by the company as 


and when they fall due. ' 


20) According to the information and explanation given to us and based on our examination of 
th


e 
records of the company, the requirements as stipulated by the provisions of section 135 of the Act 
are ~ot applicable to the company. Accordingly, dauses 3(xx) (a) and 3 (XX}(b} of the order are not 


applicable to the Company. 


21)Based upon the audit procedures performed and consolidated financial statements viewed and 
the information and explanations given by the management, there have not been any qualifications 
or adverse remarks by the respective auditors in the Companies (Auditor's Report) Order (CARO) 
reports of the companies included in the consolidated financial statements, 


FORS LAL BANSAL & CO. 


CHARTERED ACCQUNTANTS 


FR 
✓' 


SA~~~1£i",t'~~ 


PARTNER 


M. No. 535354 
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"A 
nnexure B" to the Independent Auditor's Report 


Report on the Internal Fi 1 . . . 1 . 3 of section 
143 of the Companies ":~ al Controls under Clause (I) of sub-sect o~he aforesaid 
Consolidated Financial Statemen:13 ("the Act") with reference to 


(Refer to in paragraph 2(A)( ) . 1 and Regulatory 
Requirements' section f 9 under 'Report on Other L.ega 


0 our report of even date) 


We have audited the internal fi . d fl ancial statements 
of DESH BHAGAT SKILL nanc1al controls with reference to consolidate in h 


31 2023 in 
con ·unction with . S PRIVATE LIMITED (''the Company") as of Marc , on that 
dat~. our audit of the financial statements of the Company for the year ended 


Opinion 


In our opinion, the Company has, in all material respects adequate internal financial controls with 
refere~ce to the consolidated financial statements and such internal financial controls were 
operatin~ effectively as at 31st March, 2023, based on the internal financial controls with referen~e 
to consolidated financial statements criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
over Financial Reporting issued by the Institute of Chartered Accountants of India (the "Guidance 
Note''). 


Management's and Board of Directors' Responsibility for Internal Financial Controls 
The Company's management and Board of Directors are responsible for establishing and 
maintaining internal financial controls based on internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the 
Institute of Chartered Accountants of India('ICAI'). These responsibilities include the design, 


implementation and maintenance of adequate internal financial controls that .were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to 


company's policies, the safeguarding of its assets, th~ prevention and detection of frauds and 


errors, the accuracy and completen~ss of the accounting ~ecords, and the timely preparation of 
reliable financial information, as required under the Companies Act, 2013. 


Auditors' Responsibility . . 
Our responsibility is to express an op1mon on the Company's internal financial contr I 
financial reporting based on our audit. We conducted our audit in accordance with th ; ~dover 


Note on Audit of I~~ern~I Financial Controls Over Financial Repo~ing (the "Guidance Not:'') ~~:~~= 
Standards on Aud1tmg, issued by ICAI and _deemed to be pr~scnbed under section 143(10) of the 
Companies Act 2013, to the extent applicable to an audit of internal ft . 
applicable to a~ audit of Internal Financial Controls and, both issued by the ~an~_,al controls, both 
Accountants of India. Those Standards and the_ Guidance Note require that ns ttute of ~harte~ed 


. ements and plan and perform the audit to obtain reasonabl we comply with ethical 
r~quir ate internal financial controls over financial JeP,c;>rting was estabf ;ssurance about whether 
a ehqu trols operated effectively in all material respe - . r•, IS ed and maintained and if 
sue con ~\,. s41 ., r · 


......., ff 
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Our audit involves performing ro . dequacy of the 


internal financial controls syste~ cedures to obtain audit evidence about the ; ctiveness. our 


audit of internal financial control over flnanctal reporting and their operating e e derstanding of 


internal financial controls over ; over flnanclal reporting Included obtaining an u~ rial weakness 


exists, and testing and evaluating ~~nc~I reporting, assessing the risk thai la t:1~af control based 


on the assessed risk. The pro d e eslgn and operating effectiveness. o n t including the 


assessment of the risks of mat ce_ tes selected depend on the auditor's Judge~~~r due to fraud 


or error. eria misstatement of the financial statements, w e 


We believe that the audit evide . . 0 riate to provide a 


basis for our audit opinio nee we have obtained is sufficient and appr ~ m over financial 


reporting. n on the Company's internal financial contro_ls sys e 


Meaning of Internal Fi . 
A com an , . nancial Controls over Financial Reporting rovide 


p y s internal financial control over financial reporting is a process designed to p . 


:::~=~~ ~ssur:ce regarding the reliability of financial reporting and the prepar~tion ~f ~pn:c•~ 


, . or e ernal purposes in accordance with generally accepted accounting pnnc, · 


company 5 int:rnal financial control over financial reporting includes those policies a,:id procedu~es 


that (l) pertain to the maintenance of records that in reasonable detail, accurately and fairly 


reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 


~ssurance that t~ansactions are recorded as necessary to permit preparation of financial sta_tements 


in accordance with generally accepted accounting principles, and that receipts and expend,~res of 


the company are being made only in accordance with authorisations of management and directors 


of the company; and (3) provide reasonable assurance regarding prevention or timely detection of 


unauthorised acquisition, use, or disposition of the company's assets that could have a material 


effect on the financial statements. 


Inherent Limitations of Internal Financial Controls Over Financial ·Reporting 


Because of the inherent limitations of internal financial controls over financial reporting, including 


the possibility of collusion or improper management override of controls, material misstatements 


due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 


internal financial controls over financial reporting to future periods are subject to the risk that the 


internal financial control over financia~ report~ng may b_e~ome inadequate because of changes in 


conditions, or that the degree of compliance with the poltc1es or procedures may deteriorate. 


FORS LAL BANSAL & CO. 


CHAR~~ ACCGUNTANTS 
FR il · ' 


M. No. 535354 
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Name of the Company: DESH BHAGAT SKILLS PRIVATE LIMITED 


CONSOLIDATED BALANCE SHEET AS ON 31st MARCH, 2023 


CIN: U80100CH2002PTC025678 


f SNo. Particulars 


I, 


II. 


EQUITY AND LIABILITIES 


(1) Shareholder's funds 


(a) Share Capital 


(b) Reserve & Surplus 


Minority Interest 


(2) Non Current llabllltles 


(a) Deferred Tax liability 


(b) Other Non Current liabilities 


(2) Current liabilities 


(a) Short Term Borrowings 


(b) Payables 


(c) Other Current liabilities 


TOTAL 


ASSETS 


(l)Non Current assets 


(a) Tangible Fixed assets 


Gross Block 


Depreciation 


(b) Other Non- Current Assets 


(c) Non Current Investments 


(d) Long Term Receivables 


(3) Current assets 


(a) Receivables 


(b) Cash & cash equivalents 


(c) Other current Assets 


TOTAL 


Notes to Financial Statements form 


integral part of financial statements 
/ 


~ ~ 
(DIRECTOR) 


DIN: - 07490041 


PLACE: • CHANDIGARH 


DATE:. 11.09.2023 


UDIN: - 23535354BGVJXR4046 


NOTES CURRENT VEAR 


1 300.00 


2 1,107.54 


503.27 


5.96 


3 554.15 


4 371,31 


5 3,122.67 


6 
63.21 


6,028.11 


7 
322.56 


153.14 


169.42 


8 
1,016.39 


9 0.50 


9A 728.32 


10 3,227.79 


11 781.21 


12 104.48 


6,028.11 


AUDITOR'S REPORT 


AS PER OUR SEPARATE REPORT OF EVEN 


DATE ATTACHED 


For S LAL BANSAL & CO. 


CHARTERED ACCOUNTA~TS 


~ SAL 
- ¢ ) 


(In LakhS) ......,_ 


.PREVIOUS VEAR -


1.00 


490.42 


192.07 


8.33 


90.45 


153.19 


892,86 


54.64 


-1,~ 


289.67 


90.~ 


198.88 


534.34 


0.50 


411.25 


474.07 


155.20 


108.72 


1,882.96 


1 to 25 


J~ 
(DIRECTOR) 


DIN: - 02773789 







Name of the Company: DESH BHAGAT SKILLS PRIVATE LIMITED 


CONSOLIDATED STATEMENT OF PROFIT AND LOSS AC 
31 


t MARCH, 2023 
COUNT FOR THE YEAR ENDED 5 


CIN: usoioocH2002PTco2s&1s (In Lakhs) 


Particulars 


I. Revenue from operations 


II. Other Income 


Total Revenue 


Ill. Expenses: 


Admission, Examination & Related Support S . 
erv1ces 


Employee Benefit Expense 


Finance Cost 


Depreciation and amortization expense 


Other expenses 


Total expenses 


IV. Profit before exceptional and 


extraordinary items and tax { 1-11 ) 


V. Profit before tax {Ill) 


VI. Tax expense: 


(1) Current tax 


(2) Deferred tax Expense 


(3) Income Tax of Earlier Years 


VII. Profit {Loss) for the period from 


continuing operations 


Earnings per equity share: 


Basic & Diluted 


Nominal Value of each share 


Notes to Financial Statements form 


integral part of financial statements 


GAGANDEEP SASSAN 


(DIRECTOR) 


DIN: - 07490041 


NOTES CURRENT VEAR 
PREVIOUS VEAR 


4,983.33 
3,087.81 


13 372,42 


14 476.43 


5,459.75 
3,460.23 


4,686.39 
2,829.15 


212.16 


15 
286.80 34.59 


16 
53.62 60.68 


7 
62.35 207.93 


17 
186.55 


5,275.72 
3,344.50 


184.03 
115.73 


184.03 
115.73 


49.57 
29.28 


-2.37 
1.63 


4.02 
2.20 


132.81 82.63 


0.00 0.0 1 


10.00 10.0 0 


1 to 25 


AUDITOR'S REPORT i ~ 
AS PER OUR SEPARATE REPORT OF EVEN ~


6 


DATE ATTACHED 


For S LAL BANSAL & CO. SANG ITRA SINGH 


CHARTERED ACCOUNTANTS (DIRECTOR) 


. 
1 DIN:-02773789 


M. NO. 535354 







Name of the Company: DESH BHAG 


QN: USO AT SKILLS PRIVATE LIMITED 


FOR THE YEAR ENDED 31ST MARCH 2023 
tin LakhsJ 


CONSOLIDATED CASH FLOWS 100CH2002PTco25m 
TATEMENT 


PARTICULARS 


A 


2022-23 
2021-22 


CASH FLOW FROM OPERATNG ACTIVITIES 


(INCLUDING, WORKING CAPITAL CHANGES) 


Profit/(Loss} Before Tax 


Depreciation 184,03 


Finance Expenses 


Total Ooeratina Cash Flows Beto W . 


82.35 


re orkrng Capital Chanaes 
53.82 


Working Capital Chanaes 


300,00 


Current Assets 


1}Trade Receivables 
. 


2) Loans & Advances & Other C 
(2,753.72) 


3) Long Term Deoosits unrent Assets (362.83) 


lncreaset(Decreasa} in Current Assets 
1165.651 


(3,282.20) 


Current llabilltles 


1} Short term Provisions 


2) Tracie Payables 


3) Other Cunrent Liabilities and Prov· . · 


2,229.81 


lncreaset(Decrea rsrons 
(54.181 


se) in Cunrent Liabilities 2,175.63 


Net lncreaseJ(Decre . 
ase) in Working Capital (1,106,57) 


Income Tax (39.12) 


Total Cash lnflow/(Outfl ) F 
ow rom Operations including working capital changes - (A) (845.68) 


B CASH FLOW FROM INVESTMENT ACTIVITIES 


(Purchase}/Sale of Fixed Assets (Net} 
(32.89) 


Investments in Equity Shares of Other Company 
(9.50) 


Total Cash lnflow/(Outflow) From Investment Activities- (B) 
(42.39) 


C CASH FLOW FROM FINANCING ACTIVITIES 


Issue of shares 
369.00 


lss ue of Shares premium 
735.00 


Lo ng term Borrowings 
463.71 


Fin ance Expenses 
(53.62) 


tal Cash lnflow/(Outflow) From Financing Activities- (C) 
To 


1,514.09 


t Cash Inflow/( Outflow) during the year (A+B+C) 
Ne 


626.02 


Ca sh & Cash Equivalents in the beginning of the year 
155.20 


h & Cash Equivalents at the end of the year 
Cas 


781.21 


~o~~e above Cash Flow Statement has Been Prepared under the "Indirect Method" as set out in the Accounting Standard _ 3 (AS 31, 


Cash Flow Statement. 


2
} Cash & Cash Equivalents comprise Cash on Hand, Current Accounts and Deposits with Banks. 


a) Previous Year Figures Have Been Regrouped/Reclassified Wherever Necessary to Correspond with the Current Years' Classificat. 


Disclosure. 


For DESH BHAGAT SKILLS LIMITED 


G ANOE SASSAN 


(DIRECTOR) 


DIN:~07490041 


-~ 


SAN~ 


(DIRECTOR) 


DIN: - 02n3789 


AUDITOR'S REPORT 


AS PER OUR SEPARATE REPORT 


OF EVEN DATE ATTACHED 


For s LAL BNSAL & ca 
Charte n'B!~i1i/ tants T' 
FR ~ 


'v 
Cl) 


* 


p 


M,N0,535354 


115.73 


60.68 


34.59 


210.99 


. 
(219.88) 


(885.33) 


(149.51 


(1,254,71) 


. 


349.22 


(205.81) 


143,41 


(1,111.30) 


(6.95) 


(907,26) 


(83.38) 


(211 .02) 


(294.40) 


237.22 


474.44 


90.45 


(34.59) 


767.52 


(434.14) 


589.33 


155.20 


I 







Name of the Company: DESH BHAGATSKILlS PRIVATE LIMITED 
CONSOLIDATED NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2023 


CIN: U80100CH2002PTCOiss1a 


NOTEl:SHARECAPITAL 


A) AUTHORISED 


30,00,000 (20,000) Equity shares of Rs. 10/-each 


B) ISSUED, SUBSCRIBED & PAID UP 


30,00,000 (10000) Equity Shares of Rs. 10/- each 
fully called up and paid up. 


C) SHAREHOLDERS HOLDING MORE THAN 5% 
SHARES AND/OR PROMOTERS' SHAREHOLDING 


Gagandeep Sassan (1%) 


Sangmitra Singh (1%) 


Desh Bhagat Venture Private Limited (98%) 


D) Reconciliation of the Number of shares 


Outstanding at the beginning of the year 


Alloted during the year 


Outstanding at the Gose of the year 


NOTE 2: ReseNe & Surplus 


(a) General ReseNe 


Opening balance 


Add: Surplus during the year 


Add: Bonus Issue During the year 
Add: Capital Reserve in Subsidiary Company 


(b) Share Premium 


Opening Balance 


Add: Received during the year 


Less: Bonus Issue during the year 


NOTE 3: Other Non current Uabilitles 


DESH BHAGAT SKILLS PVT LTD 


Desh Bhagat Venture 


Desh Bhagat Hospital 


PHAROAHS ENTERPRISES LTD 


Poonawala Fincorp Limited 


ICICI Bank 


KOTAK Car Loan 


ICICI Bank Loan 


AHSV Finance ltd 


HDFC Loan 


_,,. 


~£ 
(DIRECTOR) 


DIN:. 07490041 


(In Lakhs L 
CURRENT YEAR PREVIOUS VEAR 


300.00 1.00 


====::-~======-=== ==============-- ----


300.00 


300.00 


No. of Shares held 


0.001 


0.001 


29.998 


30.000 


0.10 


29.90 


30.00 


CURRENT YEAR 


AUDITOR'S REPORT 


14.58 


18.86 


220.02 


143.80 


412.34 


517.95 


-220.02 


1,107.54 


CURRENT YEAR 


10.00 


10.00 


8.00 


0.00 


18.75 


9.39 


12.63 


485.40 


554.15 


1.00 


1.00 


No. of Shares held 


0.001 


0.001 


o.098 


0.100 


0.100 


0.000 


0 


PREVIOUS VEAR 


5.02 


9.57 


o.oo 


63.50 


412.34 


o.oo 


490.42 


PREVIOUS YEAR 


10.00 


10.00 


17.87 


5.26 


24.28 


23.04 


0.00 


0.00 


90.45 


AS PER OUR SEPARATE REPORT OF EVEN ? 
DATE ATTACHED 


For S LAL BANSAL & CO, t , 


CHART™ ;fl'i1l~~NTAN'T;S 


FRN· /."" 
~ ' ~-


MITRA SINGH 


(DIRECTOR) 


DIN: -02773789 







NOTE 4: Short Term Borrowings 


DESH BHAGAT SKILLS PVT LTD 


1081490D 


1081500D 


108193 


PHAROAHS ENTERPRISES LTD 


HDFC 6256 


Punjab and Sind bank 


AHSV Finance ltd 


Desh Bhagat Skills 


CURRENT YEAR 


175.10 


90.93 


0.38 


o.oo 
0.00 


-6.71 


0.00 


14.21 


67.82 


PREVIOUS VEAR . -


o.oo 
o.oo 
o.oo 
o.oo 
o.oo 


93.05 


10.48 


20.58 


o.oo 


(borrowings from holding company and repayable on demand) 


Current Maturities of Long Term Borrowings 
0.00 


0.00 


o.oo 
o.oo 
8.88 


Poonawala Fincorp Limited 


ICICI Bank 


HDFC7597 


KOTAK Car Loan 


New ICICI Bank Loan 


Total 


NOTE 5: Payables 


DESH BHAGAT SKILLS PVT LTD 


Security from Students 


Oesh Bhagat University 


Unimax 


Salary Payable 


DBU HR 


DBU Centre Of Excellence 


z craft India Private Limited 


(A) 


PHAROAHS ENTERPRISES LTD 


Trade Payables 


TOT AL 


OTHER THAN MSME 


(B) 


(A+B) 


PARTICULARS 


d1f 
(DIRECTOR) 


DIN:-07490041 


9.87 2.73 
2.48 o.oo 
8.83 5.18 
5.53 12.30 
2.87 


153,19 
371,31 -


CURRENT YEAR 
p~EVIOUS VEAR -


2.40 
2.40 


835.45 
2,171.80 


15.92 
15.92 


0.00 
114.57 o.oo 
41.36 


o.oo 
25.00 


0.00 
207.00 


2,578.05 
853.78 


544.62 39.08 


3,122.67 892.86 


OUTSTANDING FOR FOLLOWING PERIODS 


PERIODS FROM DUE DATE OF 


PAYMENTS 


I 
LESS THAN 1 VEAR J 


2,229.81J 


I 
AUDITOR S REPORT 


AS PER OUR SEPARATE REPORT OF EVEN 


DATE ATTACHED 


Fors LAL BANSAL & co. 
CHARTERED ACCOUNTANJS 


FRN: - O~t,J:~111:>A( 


' 


1-2 VEAR 


892.86 


< ~ 


,j~ 
(DIRECTOR) 


DIN:· 02773789 







NOTE &: Other Current llabllltles 


DESH BHAGAT SKILLS PVT LTD 


Audit Fees Payable 


Income Tax Payable 


Rent Payable 


Adjustable Fee 


PHAROAHS ENTERPRISES LTD 


(I) Audit Fees Payable 


(II) Rent Payable 


(Ill) Salary Payable 


(iv) TDS Payable 


(vi) Security Deposits _ Staff 


(vii) Income Tax Payable 


NOTE 8: Non Cun-ent Assets 


PHAROAHS INTERPRISES l TO 


1) Long Term Deposits 


Particulars 


lnvezy Ventrures Pvt Ltd 


Exirgy Innovations Pvt Ltd 


Investment in Desh Bh 
Shashvat Ayur Care agat International Private Ltd. 


Promax Carbontier Pvt. Ltd 


2) long Term Security D eposlts Receivable Beyond One Year 


Particulars 


Desh Bhagat And Its Constituents 


TOTAL 


NOTE 9: NON CURRENT INVESTMENTS 


DESH BHAGAT SKILLS PVTLTO 


Investment in Shares of CSOP Network Services 


CURRENT YEAR 


0.60 


8.78 


o.oo 
o.oo 


0.29 


o.oo 
1.95 


9.86 


0.96 


40.79 


63,21 


CURRENT YEAR 


Current Year 


155.69 


69.44 


0.50 


2.07 


288.70 


516.39 


Current Year 


500.00 


500.00 


CURRENTYEAR 


0.50 


0.50 


PREVIOUS YEAR 


0.30 


2.96 


2.40 


7.53 


0.28 


1.04 


0.00 


12.22 


1.60 


26.32 


54.64 


PREVIOUS YEAR 


Previous Year 


84.34 


84.34 


Previous Year 


450.00 


450.00 


PREVIOUS YEAR 


0.50 


0.50 


NOTE 9A: LONG TERM RECEIVABLES 
CURRENT YEAR PREVIOUS YEAR 


DESH BHAGAT SKILLS PVT LTD 


Pharoahs Enterprises Limited 


CSOP Network Services 


578.82 


149.50 


728.32 


Note: • Unsecured but Considered Good and recoverable on demand after the period of two years. 


(DIRECTOR) 


DIN: - 07490041 


AUDITOR'S REPORT 


AS PER OUR SEPARATE REPORT OF EVEN 


DATE ATTACHED 


Fors LAL BANSAL & co. 


CH ' . ~-,--.: · 


411.25 


0.00 


411.25 


!~ 
SANGMITRA SINGH 


(DIRECTOR) 


DIN: • 02773789 
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NOTE 10: RECEIVABLES 


DESH BHAGAT SKILLS PVT LTD 


Fees Receivables 


Gagandeep Sassan 


Oesh Bhagat Hospital & Research Private limited 
Sandeep Singh 


Bright Global Futures 
Sardar Gurmail Singh 


Obuzz International Private Limited 
Thinkogram 


Oesh Bhagat International Private limited 
Solan S.R. Services Private limited 


PHAROAHS ENTERPRISES LTD 


CURRENT YEAR 


387.73 


0.00 


23.03 


171.34 


110.00 


202.40 


407.74 


149.50 


207.00 


69.60 


1,728.33 


PREVIOUS YEAR -


75.68 


26.37 


o.oo 
o.oo 
o.oo 
o.oo 
o.oo 
o.oo 
o.oo 
o.oo 


ic@f' 


Trade receivables outstanding for a period ex . . 
ceed,ng six months from the date they were due for payment 


(i) Unsecured but considered good 


TOTAL 


PARTICULARS 


Undisputed Trade Receivables - considered good 


NOTE 11: CASH & CASH EQUIVALENTS 


DESH BHAGAT SKILLS PVT LTD 


Cash in hand 


IDFC Bank 


Jndusind Bank 8317 


Jndusind Bank 8715 


lndusind Bank 8830 


Jndusind Bank 6906 


YesBank982 


JOB 028402000013102 


P&Sind 3028 


PNB 4425002106007834 


FDR With PNB 


FDR (IDFC DBU) 


FDR JOB 


PHAROAHS ENTERPRISES LTD 


(al Cash in hand 


(b) Balance with banks 


(c) Fixed Deposits 


(i) FDR JCICI Bank 


(ii) FDR 40Lacs 


Total 


GAGAND P SASSAN 


(DIRECTOR) 


DIN: • 07490041 


1,499.46 


1,499.46 


3,227.79 


372-0l 


31iQI 


474,07 -
OUTSTANDING FOR FOLLOWING PERIOD_!_ 


LESS THAN 1 YEAR I 
2,753.721 


CURRENT YEAR 


AUDITOR'S REPORT 


10.63 


44.00 


19.00 


9.50 


23.00 


70.51 


0.50 


13.40 


4.45 


20.24 


0.13 


o.oo 
299.31 


514.67 


17.13 


249.42 


0.00 


0.00 


266.54 


781.21 


. 


1-2YEAR5 
474,0! 


PREVIOUS VEAR -


0.23 


o.oo · 
o.oo 
o.oo 
o.oo 
o.oo 
o.oo 
S.90 


4.46 


0.91 


0.13 


40.00 


10.73 


62.36 


0.36 


11.31 


41.17 


40.00 


92.84 


155.20 


' 
AS PER OUR SEPARATE REPORT OF EVEN 


t"": 
DATE ATTACHED 


For'S LAL BANSAL & CO. 1 


CHARTE NTS . 


¢ 


PA 
M. NO. 535354 


SAN SINGH 
(DIRECTOR) 


DIN: • 02773789 


• 







... ,,ousvEAR 
pRi:;" -;:N:;:O~T;-;E-;;1-;:;2:-;0;;-T;:H;:-:E;;;:R;;;C;-;U;-RR-;;E;-;N;:-:T;:;A:;;S;--SET_S __ -'-_ ________ ~ c~u.!:RR::,:E::.N.;....T_ o.oo 


DESH BHAGAT SKILLS PVT LTD 


89.94 
TDS Receivable 


1.so · Cheque Received but Not Presented 
o.oo 


PHAROAHS ENTERPRISES LTD 
(a) Balances with government authorities 
(b) Other Loans and Advances 
(considered good and recoverable on demand) 


NOTE 13: Details of Revenue from operations 


Revenue From Operations 


NOTE 14: Details of Other Income 


Other Income 


NOTE 15: Employee Benefit Expenses 
DESH BHAGAT SKILLS PVT LTD 
Employee Benefit Expenses 
Staff Salary 


PHAROAHS ENTERPRISES LTD 


Remuneration to Directors 
_ Gagandeep Sassan 
_ Sangmitra Singh 


Salaries - Others 
staff Welfare 


Total .,.-


8s .02 


17,96 


4,983.33 


CURRENT VEAR 


165.74 


2.10 


AUDITOR'S REPORT 


167,84 


30.00 . 


24.00 


59.43 


5.53 


118.96 


286,80 


15.79 


o.00 


3,087,81 


PREVIOUS VEAR 


110.76 


1.75 


112,51 


30.00 


24.00 


42.00 


3.65 


99.65 


212.16 


~~ ~£ AS PER OUR SEPARATE REPORT OF EVEN 


(DIRECTOR) 


DIN: _ 07490041 


DATE ATTACHED 


For S LAL BANSAL & CO. 


M. NO. 535354 


SA GMITRA SINGH 
(DIRECTOR) 


DIN: - 02773789 







tN~O~TE~1~6~:~Fl~n~an~cie~Co~stiivirii1>-------==========~~~~~=== usVEA~ 
~ESH BHAGAT SKILlS PVT LTD CURRENT VEAR l4 Bank Charges 


0, 3. 
Interest 


43 2.0Z 


PHAROAHS ENTERPRISES LTD 


Bank Charges 
Interest Expense 
Processing Charges 


Less: -


Interest on FDR 


4 .44 


7,87 


o.59 


43,72 


s.11 


3,73 


4,98 


21.46 


o.oO 


45,75 
----- 34.~ 


53.62 Total 


rN;jcOYTTIE~ll'.77::COt>thheer~EElx~p;;e;;;n;;se;;s;-------------------~:=::,;;:;:.;-~ 
CURRENT VEAR 


DESH BHAGAT SKILLS PVT LTD 
0.28 Audit Fees 


o.30 1.20 Rent 
2.40 2.87 


Advertisement Expenses 
5.11 3 .71 Printing & Stationery Expenses 
6.74 10.40 Electricity Expense 


12.50 3.11 
Telephone & Internet Expense 


5-


23 


1.64 Rates, fees and taxes 
3.SO 12.Sl Travelling & Conveyance 


15


·


74 


7.20 
13.50 


43.22 
Repair & maintenance 


PHAROAHS ENTERPRISES LTD 


Audit Fees 
Electricity and water Expenses 


Rate, Fees & Taxes 


Consumables 


Rent Expenses 
Printing & Stationery Expenses 
Telephone & Internet Expenses 


Travelling Expenses 
Repair & Maintenance 


Professional Charges 


Total 


~/ 


d!?.1% 
(DIRECTOR) 


DIN:-07490041 


AUDITOR'S REPORT 


65.02 


0.29 


0.60 


7.00 


8.97 


12.17 


44.21 


2.80 


1.48 


38.40 


5.61 


121.53 


186.55 


AS PER OUR SEPARATE REPORT OF EVEN 
DATE ATTACHED 


For S LAL BANSAL & CO. 


CHA ~ ; ~~ NlS 


0.28 


0.46 


10.13 


28.94 


1.94 


24.28 


0.56 


3.79 


92.58 


1.77 


164.71 


207.93 


ITRASINGH 


(DIRECTOR) 


DIN: - 02773789 







NOTE 18 CONTINGENT LIABILITIES 


a} Claim against company not acknowledged 


as Debts 


b} Estimated amount of contracts remaining to 


be executed on capital account 


NOTE 19 RECONOLIATION OF SUNDRY RECEIVABLES AND PAYABLES 


CURRENT YEAR 


NIL 


NIL 


PREVIOUS YEAR 


NIL 


NIL 


The Balances of sundry receivables and payables• are subj . 
1 . . f ect to confirmation. However there is no substantial or matena 


difference in the opinion o management. , 


NOTE 20 EARNING PER SHARE 


The Company has calculated earning per share in d 
Chartered Accountants Of India and acco d" I accor ence With Accounting Standard 20 {AS 20} issued by the Institute Of 


number of 1,41,068 (10000) equity shares ;
0


:":aic~:o~t of Rs. l32.81 lakhs (Rs.82.63 lakhs) is divided by weighted average 


ting Basic Earning and DIiuted earlning Per share. 


NOTE 21 Dl5aOSURE REGARDING INVESTMENT IN SUB 
SIDIARY COMPANY 


Our company has made an investment (bein 
having original cost at Rs 4 40 04 9601 (.J ;ore than 50% of other company share value) to the extent of 70.47% (86.91%) 


perspective. Due to the fact th.at the \nve ·t h 0,495 s~ares at Rs.10/- each) in Pharoahs Enterprises Limited for long term 


subsidiary has been recorded (being cos~ ~~ in!s operati_ng profits during the year under consideration, the capital reserve ~f ti:ie 
interest has been calculated and has bee b k eStment is less than the holding's share in the equity reserve). Also, the minority 


n °0 ed under minority interest (including opening reserves & surplus) . 


NOTE 22 FOREIGN EXCHANGE TRANSACTION 


a) Value of imports- value of imports cal I d · • 
. f cu ate on CIF basis by the Company during the financial year 
in respecto -


1. Raw Materials 


2.Components and Spare parts 


3. Capital Goods 


b) Expenditure in Foreign Currency during the financial year on account of 


royalty, know-how, professional and consultation fees, interest, and other matters 


NIL 


NIL 


NIL 


NIL 


NIL 


NIL 


NIL 


NIL 


(c) Total value of all imported raw materials, spare parts and components NIL NIL 


consumed during the financial year and the total value of all indigenous raw materials, 


spare parts and components similarly consumed and the percentage of each to the total consumption; 


(d) The amount remitted during the year in foreign currencies on account of NIL NIL 


dividends with a specific mention of the total number of non-resident shareholders, 


the total number of shares held by them on which the dividends were due and the year to which the dividends related. 


(e) Earnings in foreign exchange classified under the following heads, namely:-


1. Export of goods calculated on F.O.B. basis; · 


II. Royalty, know-how, professional and consultation fees; 


Ill. Interest and dividend; 


IV. Other income, indicating the nature thereof. 


~~ 
(DIRECTOR) 


DIN: - 07490041 


AUDITOR'S REPORT 


AS PER OUR SEPARATE REPORT OF EVEN 


DATE ATTACHED 


For S LAL BANSAL & CO. 


CHARTERED ACCOUNTANTS 


FRN:-00 S I. 7 


( 


p 


NIL 


NIL 


NIL 


NIL 


NIL 


NIL 


· NIL 


NIL 


A -~ 
/ sA~~H 


(DIRECTOR) 


DIN:· 02773789 







I 


NOTE 23 Additional Regulatory Information 


Pany does not has any Immovable property not held In the name of the Company (l)Thecom · 


Th ompany had not revalued any Property , Plant & Equipments. 
(II) ec , 
(Ill) The Company had following transactions with It s Promoters/ Directors/ KMPs and It's Related Parties: • 


RELATION NATURE OF 
NAME OF THE PARTY AMOUNT TRANSACTION 


DBUHR COMMON INTEREST 
41.36 TAKEN SERVICES 


z CRAFT INDIA PVT LTD COMMON DIRECTOR AND SHAREHOLDERS 
207.00 BORROWINGS 


~ 


PHAROAHS ENTERPRISES LTO COMMON DIRECTOR AND SHAREHOLDERS 
INVESTMENT MADE 


9.50 DURING THE YEAR 


PHAROAHS ENTERPRISES LTO COMMON DIRECTOR AND SHAREHOLDERS 
220.02 BONUS SHARES 


LONG TERM LOANS 
PHAROAHS ENTERPRISES LTO COMMON DIRECTOR AND SHAREHOLDERS 


167.57 AND ADVANCES 


CSOP NETWORK SERVICES COMMON DIRECTOR AND SHAREHOLDERS 
149.50 LOANS AND ADVANCES 


DESH BHAGAT HOSPITAL AND 


RESEARCH COMMON DIRECTOR AND SHAREHOLDERS 
23.03 LOANS AND ADVANCES 


BRIGHT GLOBAL FUTURES COMMON INTEREST 
110.00 LOANS AND ADVANCES 


SARDAR GURMAIL SINGH COMMON INTEREST 202.40 LOANS AND ADVANCES 


DBUZZ INTERNATIONAL PRIVATE W COMMON DIRECTOR AND SHAREHOLDERS 407.74 LOANS AND ADVANCES 


THINKOGRAM SERVICES COMMON DIRECTOR AND SHAREHOLDERS 149.SO LOANS AND ADVANCES 


DESH BHAGAT INTERNATIONAL PVT 


LTD COMMON DIRECTOR AND SHAREHOLDERS 207.00 LOANS AND ADVANCES 


RELATIVE OF THE DIRECTOR IS A RELATED 


SOLAN SR SERVICES PVT LTD PARTY 72.00 LOANS AND ADVANCES 


RELATIVE OF THE DIRECTOR IS A RELATED TAKEN RENTAL 


SOLAN SR SERVICES PVT LTD PARTY 2.40 SERVICES 


(iv) The Company does not hold any Capital Work In Progress. 


(v) Details of Benami Property Held • under the 
N roceedings have been initiated or pending against the company for holding any benam1 property 


i::ami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. 


. fro banks or financial Institutions on the basis of security of current assets, N.A. 
(vi) Company has borrowings m 


Iii d b the Company with banks or financial institutions 
t ents of current assets e Y 


(a) whether quarterly returns or sta em 


are in agreement with the books of accounts. ts filed by the company with the bank for the same. 
t ments of current asse 


- There is no quarterly returns or sta e 


• 1 discrepancies, if any to be adequately disclosed 
·1· • n and reasons of matena 


(bl if not, summary of reconc1 iatlo 


- NOT APPLICABLE 


( n Wilful Defaulter 'fi d by any Bank or Financial Institutions. 
v I • Wilful Defaulter as declared and not1 ie 


The company 1s not a 1 


• ,....__hip with Struck off Companies 'th the companies which are struck Off u/s 248 of The 
(vlh) Re .. ...,.y action during the year w1 


h d ot entered any trans 1956 
The company a n . on 


560 
of the companies Act, • 


Companies Act, 2013 or 5ecti 


ith Registrar of Companies 
,~_..,.n of charges or satisfaction w f Charge Registration with ROC Is required. The company 


(lx) Reg.,.., • ..., f which the status or 


The company had not availed any !oans ob n repaid during the same year Itself. ! f1J 
d 


' led a loan against FDR which has ee • \-
ha ava1 / ~ 


~


. ,~ AUDITOR'S REPORT 


~ AS PER OUR SEPARATE REPORT OF EVEN SA GMITRA SINGH 


SASSAN ED (DIRECTOR) 
GA DATE ATTACH DIN: - 02773789 


(DIRECTOR) Fors LAL BANSAL & CO. 


DIN:. 07490041 CH~JJ~EO ACCOUNTANTS T 


FRN; . 00266 .N , 'II l 
. - .... ( 


. l_' '\ 







-


s:- pR£VlOU5 


I~ 


YEAR 


Ratios 


o.67 


A.Current Ratio 
Numerator 


oeno111inatot 1.16 


Current Assets 
current liabilities 


9().45 


B.Debt-equity Ratio 


1.ss 
T~tal Long Term debt - Other than 


Shareholder's - 3.35 


C.Debt service coveraQ:e Ratio 
Director's Unsecured Loan eauitv 


L-- 3.43 


Eamings 'I' b Debt service avai ia le for debt service 
Average o.oo 


D.Retum on eouitv Ratio 


shareholder's o.oo 


Net profit after tax eauitv 
.__ 


6.51 


E.Trade receivables turnover Ratio 


Accounts 1.54 3.17 


Total sale · receivable ·- 1.50 
F.Trade payables turnover Ratio Total ourchase 


Accounts pavable 
N .A 


N.A -14.74 
5.37 


(X) Analytical Ratio 


G.Inventorv Turnover Ratio Total sale 1nventorv 
Workin!! capital - 30.59% H.Net Capital turnover Ratio Net sales 


I.Return on Capital emoloved 
Capital eJJ\Ploved 


16.88% 


K.Net Profit Ratio 
Earninl!s before interest and taxes 


2.67% 


Profit after Tax Sales 


Other Additional Regulato Inf . 
. the coJl\panY• 


1Y ormation vide clauses (xi), (xiii) and (xiv) are not applicable to 


NOTE 24 Additional Information 


(i) Undisclosed income Each & Every entry of th . 
h · anY undisclosed 


e company 1s properly accounted for in Books of acounts. Neither t ere is 
lncme nor any income surrendered during the year under the Income Tax Act, 1961. 


(ii) Corporate Social Responsibility (CSR) 
CSR Provisions in terms of section 135 of the Companies Act 2013 are not applicable to the company. 


N.A 


Where the Company has traded or invested in Crypto currency or Virtual Currency during the financial year· (a) profit or loss on transactions involving Crypto currency or Virtual Currency 
(b) amount of currency held as at the reporting date {cl depostts oe advances from any pecson foe the pu,pose of tcadlog oe 1nvestiog lo Crypto Currency/ Virtual Cunencv 


(iii) Details of Crypto currency or Virtual Currency 


(iv) Borrowings from Banks have been used for the purpose for which it was sanctioned and disbursed. 


(v) In the opinion of the Board, the Current Assets have Realisable value as stated in the Balance Sheet. 


(vi) Wherever considered necessary, the previous year figures have been re-grouped and/or re-classified for making them comparable with the current year figures and presentation. During the year under consideration, the compan has paid Rs. 3,50,000/· as expense toWa<ds 1nccease foe authoelzed shace capital which Is capital expenditure not ~ allowed under Income Tax Act, 1961 and the Income tax Calculations have been made accordingly taking into 


2.68% 


consideration such fact. 


~~ AUDITOR'S REPORT 
AS PER OUR SEPARATE REPORT OF EVEN 


~~ 
· SANtMITRA SINGH 


(DIRECTOR) 


DIN: - 02773789 


GAGANDEEP SASSAN 


(DIRECTOR) 


DIN: - 07490041 


DATE ATTACHED 
For S LAL BANSAL & CO. 
CHARTERED ACCOUNTAN~S 


FR I 


s 
PARTN,ER9r·, 


M. NO. 535354 


--







Note 25: - Statement of Significant Accounting Policies 
25.1 Basis of Preparation of Financial Statements: 


. principles in Indi_a d Accounting 2013 read with 


. 


II Accepte ies Act, 


These financial statements have been prepared to comply with the Genera Y f the com pan . under the 
d


. GAAP) · · 
t· n 133 ° ... ,al basts 


(In tan , mcludmg the Accounting Standards notified under Sec 10 
d on ace, ... 


rule 7 of the companies (Accounts) rules 2015. The financial statements are prepare h
. · l · 


d · I dian rupees. 


1stonca cost convention. The financial statements are presente in n 
25.2 Use of Estimates: 


onuires estimates • ciples r"''1 d accounting prtn re of contingent 


The preparation of financial statements in confonnity with generally accep~~abilities and discl?su riod. Although 
th


ese 


and assumptions to be made that affect the reported amounts of assets and d . g the reporting pe uld differ from 


liabilities at the date of the financial statements and the results of operations durtnt·,ons actual res~lts coh·ch the results are 
tsan ac ' . dtnW I 


estimates are based upon management's best knowledge of current even . din the pert0 these estimates. Difference between the actual results and estimates are recognize known / materialized. 


25.3 Depreciation: 


·ved at, based on . the rates arrt ears for . ht-line basis using . . taken as five y 


Depreciation on property, plant and equipment is calculated on a 
stra1


g . d r the useful hfe ,.e • · amortise ove 
the useful lives estimated by the management. Intangible Asset 1s goodwill. 


~ 
GAGANDEEP SASSAN 


(DIRECTOR) 
DIN: - 07490041 


AUDITOR'S REPORT 
AS PER OUR SEPARATE REPORT OF EVEN 
DATE ATTACHED 
For.S LAL BANSAL & CO. 
CHART R NT ANTS 


664N ¢Cl 1 


0 ,r.l.u " .... ,.;' 111t'""',n"' 'r• 


( SACHml'3A"1~ 


PARTNER 
M. NO. 535354 


}~ 
SANGMITRA SINGH 
(DIRECTOR) 
DIN: • 02773789 







25.4 Accounting for Taxes on 1 ncome: 


Provision for current tax is made after tak' . • • ns of the Income 


T A 196 
tng tnto con • d · . • d the provtsto • 


ax ct, 1. Deferred tax resulting from " . . _s1 eratton benefits admissible un er is accounted for usmg 


the tax rates and laws that have been ttmmg differences" between book and taxable profit The deferred tax asset 


is recognized and carried forward ontn;ct~d or substantively enacted as on the balance sheet date.ets will be realised in 


future. Minimum Alternate Tax cred'ty' 
0 


t e extent that there is a reasonable certainty that the assd u/ l l5BAA of The 
1 ts not appli bl • covere s 


Income Tax Act, 1961 and has duly fil d ca eon the company as the company is 
1 e Form l OIC already. 


25.5 Revenue Recognition: 


a. Revenue is recognized when the . . fi rred to the buyer, 


recovery of the consideration is Significant risks and rewards of ownership have been tra;s e ds can be estimated 


reliably, there is no continuing m reasonably certain, the associated costs and possible return° goo can be measured 


reliably. anagement ihvolvement with the goods and the amount 01 revenue 


b. Revenue from the sale of serv· . t applicable and is net of 


returns, sales tax and applic bl tees from education has no GST component in it as GST is no any as the company is 


engaged into providing of e ~ade discount and allowances. GST is not applicable on t~e com: Bhagat University. 


e ucattonal services and thus, running a college in affiliation Wtth Des 


c. Dividend income is acco t d h 1· bed 
un e w en the company's right to receive dividend is estab ts • 


~- Interest income is recognized on time proportion basis taking into account outstanding amount and the applicable 


interest rate. ' 


25.6 Employee Benefits 


Defined benefit plans - The company has not made provision for long tenn benefits like gratuity etc as required under 


AS-15-Employee Benefits since there is no employee of the company which is with the company for mnore than 5 years 


and hence not eligible for such prescribed and defined employee benefits. 


~~--


GAGAN  EEP SASSAN  


(DIRECTOR) 


DIN: - 07490041 


SANGMITRA SINGH 


(DIRECTOR) 
DIN:-02773789 


AUDITOR'S REPORT 


AS PER OUR SEPARATE REPORT OF EVEN 


DATE ATTACHED 


For S LAL BANSAL & CO. 


CHARTERED ACCOUNT~TS 


FRN: - NN,4, h 


PART 


M. NO. 535354 







CALCULATION OF MINORITY INTEREST (In Lakhs) 
CV 


PY 


SHARE CAPITAL 184.39 31.70 


PROFIT 33.65 9.56 


LAST YEAR PROFIT 98.27 88.71 


share Premium 279.15 62.10 


BONUS SHARES ISSUED -92.20 0.00 


503.27 192.07 







List of Trade Payables-Pharoahs Ente 
1 rpr ses Limited 


Bajrangi Yadav 


Chauhan Dairy (Sant Singh) 0.00 4.18 


Mars Hospitality 0.00 0.33 


Rudra Milk Agency 0.00 0.17 


Sunshine Gas Agency -0.50 o.so 


Zaheer Khan Tailor 4.84 8.04 


Ad Design & Print Solutions 0.00 1.03 


Jain Statlionary Mart 
3.20 


Sai Graphics -0.29 0.55 


The Right Printer 0.00 0.08 


Areva Tiles 2.34 0.28 


Balbir Cement & sanitary Store 1.96 5.01 


Central Computer Service 0.32 3.01 


M/S Karam Chand Harl Singh Bko 2.62 3.62 


Mulakh Raj 7.47 2.34 


Thakur And Sons 0.00 1.01 


Adlib Advt. & Mkt 
0.00 0.43 


Vishvakarma Cement Store 
4.99 2.52 


GS Steels 
1.20 1.20 


Daksh Venture 
1.80 18.26 


Vatech India 
0.00 3.79 


Viraj Industries Partnership F 
0.00 3.20 


J
. d irm 0.00 5.74 


m al Trade links 


Kainth Marble Store 
0.00 0.11 


Kewal Singh Thekedar 
2.87 1.46 


Madhav Tiles 
0.00 0.94 


Mittal Building Material Store 
0.00 0.47 


0.18 4.87 


Raju The Mistri 0.00 0.72 


Sansar Marble 0.02 0.61 


Shivalik Traders 0.00 0.35 


Collective Printers 4.72 0.93 


Creative Spaces 2.04 2.35 


G Next Media Pvt Ltd 20.65 10.89 


Lekh Raj Bko 2.35 2.35 


M/S Dhariwal Sanitary Emporium 0.00 0.32 


Ramjee Concretes Pvt Ltd 1.45 0.19 


Taaz Creative Solutions 0.06 0.11 


Digipanda Consulting Pvt Ltd 0.00 0.53 


RS Computer Service 
3.28 2.58 


Times Internet Limited 
0.00 0.43 


Bhatton Electronic Gallery 
0.00 0.45 


Gagan Fruits And Vegetables 
0.00 0.07 


Helpem Corporations 
0.00 0.45 


Mann Electric Works 
0.00 0.15 


Broadways Marketing 
0.00 1.16 


Gurmukh Hardware Store 
12.10 0.34 


Vikas Auto Centre 
0.00 0.23 


Ginger Webs 
-0.36 o.oo 


Vigilant Media Pvt Ltd 
0.06 2.35 


Renovator 
0.00 0.02 


Bathla Teletech Pvt Ltd 
0.00 0.44 


Bhola Ram Enterprises 
0.88 o.oo 


MXP Media India P Ltd 
2.61 o.oo 


Play Eleven 
0.46 o.oo 


oashmesh Sanitary And Hardware Store o.oo o.oo 


A.S Hydraulics Engineering 
o.oo o.oo 


-







Gurudev Electronics 0.00 o.oo 


KK Building Material Store 
2.80 o.oo 


Kapanla Electric Works 
442.04 0.00 


Metro Cash 0.00 o.oo 


Accomblfss Private Limited 
6.61 o.oo 


Gfrnarsoft Education Services. 
3.97 o.oo 


Sethi Ply Palace 
0.95 o.oo 


The Art Gallery 
0.34 o.oo 


Kumar Hardware Gallery 
0.19 o.oo 


Quadrants Televentures Pvt ltd 
0.48 o.oo 


Global Vision Enterprises 
7.43 o.oo 


Finshore management Services 
0.20 o.oo 


Hariom Handicraft 
0.12 o.oo 


Metaponder Solutions 
2.26 o.oo 


Bajaj Allianz General Insurance Co ltd 
0.57 o.oo 


Butterfly Innovation 
0.20 0.00 


King Fnity 7 Marketing Hub 
0.62 o.oo 


SB lnternatonal 
0.60 o.oo 


Sukhdarshan Advertiser 
0.63 0.00 


Unitemax Enterprises 
49.95 o.oo 


Swastik Advertiser 13.33 4.27 


Creative Wonders 0.72 0.00 


MIS Dhariwal Sanitary Emporium 1.60 0.00 


Kumar Hardware 0.06 0.00 


Satguru steel 1.07 o.oo 


The Pinakin 0.30 0.00 


Thandu Electric Store 0.03 0.00 


Vanshika Iron & Steel 1.72 0.00 


Tiles and granite 2.99 0.00 


Less: - Advances to Suppliers 


Dbuzz International Pvt ltd. 0.00 2.66 


E xirgy Innovations Pvt Ltd 0.00 11.85 


s ynerlab Pvt Ltd 0.00 41.49 


N VTraders 
13.55 13.55 


H elpem Corporations 
5.36 0.00 


s tar Publicity 
0.34 0.00 


p QR Associates 
27.11 0.00 


A munra (Sandeep Singh) 
28.75 0.00 


Tr ophy and Gift 
0.18 0.00 


Ka thuria Electricals 
1.06 0.00 


Ba nsal TV Centre 
0.77 0.00 


LE I Register 
0.14 0.00 


544.62 39.08 
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Form AOC-1 


(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies 


(Accounts) Rules, 2014) 


Statement containing salient features of the financial statement of 


subsidiaries/associate companies/joint ventures 


 


Part “A”: Subsidiaries 


 


(Information in respect of each subsidiary to be presented with amounts in Rs. IN Lakhs) 


 


Sl. No. Particulars Details 


1.  Name of the subsidiary PHAROAHS ENTERPRISES 


LIMITED  


2.  Reporting period for the subsidiary concerned, if 


different from the holding company’s reporting 


period 


NIL 


3.  Reporting currency and Exchange rate as on the last 


date of the relevant Financial year in the case of 


foreign subsidiaries 


NIL 


4.  Share capital 624.44 


5.  Reserves & surplus 1,173.02 


6.  Total assets 3,040.73 


7.  Total Liabilities 3,040.73 


8.  Investments NIL 


9.  Turnover 4,411.01 


10.  Profit before taxation 157.65 


11.  Provision for taxation 40.78 


12.  Profit after taxation 114.03 


13.  Proposed Dividend NIL 


14.  % of shareholding 70.47% 


 


Notes: The following information shall be furnished at the end of the statement: 


1. Names of subsidiaries which are yet to commence operations 


2. Names of subsidiaries which have been liquidated or sold during the year. 


Part “B”: Associates and Joint Ventures 


 


Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate 


Companies and Joint Ventures 


 


Name of associates/Joint Ventures NIL NIL NIL 


1. Latest audited Balance Sheet Date NIL NIL NIL 


 NIL NIL NIL 


2. Shares of Associate/Joint Ventures held by 


the company on the year end 


NIL NIL NIL 


No. NIL NIL NIL 


Amount of Investment in Associates/Joint Venture NIL NIL NIL 


Extend of Holding% NIL NIL NIL 


 NIL NIL NIL 


3. Description of how there is significant 


influence 


NIL NIL NIL 


 NIL NIL NIL 


4. Reason why the associate/joint venture is NIL NIL NIL 







not consolidated 


 NIL NIL NIL 


5. Net worth attributable to shareholding as 


per latest audited Balance Sheet 


NIL NIL NIL 


 NIL NIL NIL 


6. Profit/Loss for the year NIL NIL NIL 


i. Considered in Consolidation NIL NIL NIL 


ii. Not Considered in Consolidation NIL NIL NIL 


 


1. Names of associates or joint ventures which are yet to commence operations. 


2. Names of associates or joint ventures which have been liquidated or sold during the year. 


 


Note: This Form is to be certified in the same manner in which the Balance Sheet is to be 


certified. 


 


 For & on the behalf of the Board 


DESH BHAGAT SKILLS PRIVATE LIMITED 


 


 
Date: - 11/09/2023                                                                                                            GAGANDEEP SASSAN 


Place: - Chandigarh                                                                                                                                           Director 


DIN No. 07490041 


FLAT NO. 612, BLOCK - C, HEWO APARTMENTS GH 2 


   MDC SECTOR 6, PANCHKULA, Haryana, India - 134112  


 


 


 


 


 SANGMITRA SINGH 


Director 


DIN No. 02773789 


     HOUSE NO. 1224, SECTOR 8 -C, CHANDIGARH, India - 160009  
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DESH BHAGAT SKILLS PRIVATE LIMITED 
CIN No. U80100CH2002PTC025678 


SCO 173-174, GROUND FLOOR SECTOR 8-C CHANDIGARH CH 160018 IN 


E-mail id: - gagansassan@gmail.com                              Phone No. 9876029002  


 
DIRECTORS' REPORT 


To  


 


The Members, 


DESH BHAGAT SKILLS PRIVATE LIMITED 


Chandigarh 


 


Your Directors have pleasure to present the Annual Report on the business and operation of the 


Company together with the Audited Statement of Accounts of DESH BHAGAT SKILLS PRIVATE 


LIMITED (“the Company”) for the year ended March 31, 2023. 


 


1. STATE OF AFFAIRS, FINANCIAL PERFORMANCE AND FUTURE OUTLOOK 


 


I. FINANCIAL RESULTS: Standalone 


The Financial Results of the Company for the year 2022-2023 are summarized as under: 


                                


Particulars (Amount in Rs.) 


Financial Year ended 


31st March, 2023 31st March, 2022 


Total Turnover including Other 


Income 


5,87,36,014 3,08,45,881 


Profit/loss before providing 


Depreciation 


39,62,256 24,99,357 


Less: Depreciation 
13,23,794 13,23,794 


 --- --- 


Profit/loss after depreciation before 


Tax 


26,38,462 11,75,563 


Less: - Current Tax 
8,78,419 2,95,889 


Deferred Tax 
(1,26,223) (76,832) 


Net Profit/(Loss) After Tax 
18,86,266 9,56,506 


 


II. OPERATIONS AND PERFORMANCE REVIEW: Standalone 


 


The Company has achieved Rs. 5,72,31,415 Revenue from operations in Current Financial Year 


as against Rs. 2,94,27,080 in previous Financial Year. The Depreciation during the Current Year 


is Rs. 13,23,794 as against Rs. 13,23,794 in previous year. In the Current financial year the 


Company has earned a profit of Rs. 18,86,266 as against profit of Rs. 9,56,506 in Previous 


Financial Year. 
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III. FINANCIAL RESULTS: Consolidation 


The Financial Results of the Company for the year 2022-2023 are summarized as under: 


                                


Particulars (Amount in Rs.) 


Financial Year ended 


31st March, 2023 31st March, 2022 


Total Turnover including Other 


Income 


545975036.20 346022802.78 


Profit/loss before providing 


Depreciation 


2,46,38,373.86 1,76,40,410.23 


Less: Depreciation 
6235212.80 6067732.00 


 --- --- 


Profit/loss after depreciation before 


Tax 


18403161.06 11572678.23 


Less: - Current Tax 
4956948.00 2927541.00 


Deferred Tax 
(2,36,768.91) 162667.88 


Net Profit/(Loss) After Tax 
13281402.97 8262621.35 


 


IV. OPERATIONS AND PERFORMANCE REVIEW: Consolidation 


 


The Company has achieved Rs. 498332524.26 Revenue from operations in Current Financial Year 


as against Rs. 308780971.78 in previous Financial Year. The Depreciation during the Current Year 


is Rs. 6235212.80 as against Rs. 6067732.00 in previous year. In the Current financial year the 


Company has earned a profit of Rs. 13281402.97 as against profit of Rs. 8262621.35 in Previous 


Financial Year. 


 


V. CHANGE IN NATURE OF BUSINESS: 


 


During the year, there was no change in the nature of the business of the Company. 


 


VI. CHANGES IN SHARE CAPITAL: 


 


During the Financial Year The has done allotment of 29,90,000 Equity Shares to Desh Bhagat 


Ventures Private limited on 15.03.2023 and the Company has increase its authorized capital 


from 20 Lakh to 3 Crore on 25.02.2023 there are no outstanding shares issued with differential 


rights, sweat equity or ESOS. 


 


2. WEBSITE OF THE COMPANY: 


   


       The Company doesn’t have any website. 


 


3. TRANSFER TO RESERVES & SURPLUS: 


 


The Company has earned a profit of Rs. 18,86,266 therefore amount has been transferred to 


General Reserve during the year under review. 
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4. DIVIDEND: 


 


The directors do not recommend any dividend during the year under consideration. 


 


5. DEPOSITS: 


 


The Company has not accepted any deposits from public within the meaning of section 73 of the 


Companies Act, 2013 read with the Companies (Acceptance of Deposits) Rules, 2014. 


 


6. DETAILS OF BOARD MEETINGS: 


 


During the year under review 7 meetings of the Board of Directors were held on 25.04.2022, 


15.06.2022 31.08.2022, 16.11.2021, 01.02.2023 03.02.2023 and 15.03.2023 in respect of which 


proper notices were given and proceedings were properly recorded in Minutes Book. All 


Directors were present in all above mentioned board meetings. During the year the General 


meeting held on 30.09.2022 and 25.02.2023. 


 


7. REPORTING OF FRAUD BY STATUTORY AUDITORS: 


 


Further there was no fraud in the Company, which was required to report by statutory auditors 


of the Company under sub- section (12) of section 143 of Companies Act, 2013. 


 


8. STATEMENT ON DECLARATION BY INDEPENDENT DIRECTOR: 


 


The Company, being the Private Limited Company not required to appoint any Independent 


Directors pursuant to provision of Section 149 (6) of Companies Act, 2013. 


 


9. AUDITORS REPORT: 


 


The Auditors, in their report have referred to the Notes forming part of the Final Account, 


considering the principle of the materiality; the notes are self-explanatory and It has been agreed 


with the mutual consent of all stakeholders of the company that the actual figures shall be 


presented in the financial statement and not the rounded off figures as the rounded off figures 


present a very distorted and mis-leading picture of the financial statement which are not fit for 


presenting a true and fair view of the financial statement of the company . 


 


I. STATUTORY AUDITORS: 


M/s S LAL BANSAL & Co. Chartered Accountants, (FRN No. 002664N) have now have 


been appointed Statutory Auditors of the Company for a period of 5 years. 
 


The Companies (Amendment) Act, 2017 published in the Gazette of India on January 3, 2018, 


amended a few sections of the Companies Act, 2013 including the omission of the first proviso 


to Section 139(1) of the Companies Act, 2013 which provided for ratification of the 


appointment of Statutory Auditors by members at every AGM. The Amendment to said section 


is already effective from May 7, 2018. 


 


II. SECRETARIAL AUDIT REPORT: 


 


Being a Private Limited Company, requirements of the provisions of Section 204 of the 


Companies Act, 2013 read with Rule 9 of the Companies (Appointment and Remuneration of 


Managerial Personnel) Rules, 2014, is not applicable. 


 


10. BOARD OF DIRECTORS COMMENT ON AUDITOR REPORT: 
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The notes on accounts referred to in the Auditor’s Report are self-explanatory and the comment 


on the auditor remarks is that the financial statement are presented in actual figures and not in 


the rounding off manner which has been decided with the mutual consent of all the stakeholder 


as the rounded off figures presented a very distorted picture of the company’s financial 


statement and therefore, do not need any further comment. 


 


11. SECRETARIAL STANDARDS OF ICSI: 


 
       The Company has complied with the requirements prescribed under the Secretarial Standards 


on Meetings of the Board of Directors (SS–1) and General Meetings (SS–2) read with the MCA 


Circulars granting exemptions in view of the Covid-19 pandemic. 


 


12. COST RECORD: 


 


The provision of Cost audit as per section 148 doesn’t applicable on the Company. 


 


13. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186: 


 


During the year under review your Company has not provided any loans, guarantees and has 


not made investments in terms of section 186 of the Companies Act, 2013, if any. 


 


14. RELATED PARTY TRANSACTIONS: 


 


All contracts / arrangements / transactions entered by the Company during the financial year 


with related parties were in the ordinary course of business and on an arm’s length basis. So, 


none of the transactions with related party’s falls under the scope of Section 188(1) of the Act. 


Information on transactions with related parties pursuant to Section 134(3)(h) of the Act read 


with rule 8(2) of the Companies (Accounts) Rules, 2014 are given in Annexure II in Form AOC-


2 and the same forms part of this report. 


 


15. MATERIAL CHANGES AND COMMITMENT, IF ANY AFFECTING THE FINANCIAL POSITION 


BETWEEN THE END OF THE FINANCIAL YEAR AND THE DATE OF THE REPORT: 


 


No material changes and commitments affecting the financial position of the Company 


occurred between the ends of the financial year to which these financial statements relate on 


the date of this report. 


 


16. STATEMENT INDICATING DEVELOPMENT & IMPLEMENTATION OF RISK MANAGEMENT 


POLICY: 


 


The Board of Directors of the Company state that risk associated in the ordinary course of 


business is duly taken care by the Board while taking business decisions. Further the company 


need not required to formulate any specified risk management policy. 


 


17. DIRECTORS & KEY MANAGERIAL PERSONNEL: 


 


During the year, there is no change in the Board of Directors of the Company. In view of the 


status of the Company, it is not required to appoint any key managerial personnel under the 


provisions of section 203 of the Companies Act, 2013 and rules made there under. 


 


18. SUBSIDIARY, ASSOCIATE COMPANIES AND JOINT VENTURE: 


 


The Company has One subsidiary PHAROAHS ENTERPRISES LIMTIED. 
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19. CORPORATE SOCIAL RESPONSIBILITY STATEMENTS: 


 


The company is not required to provide statement on Corporate Social Responsibility as per 


Section 134 (3) of the companies Act, 2013 as the company do not fall under the criteria 


provided under section 135 (1) of Companies Act, 2013, therefore no such committee was 


constituted. 


 


20. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS: 


 


There are no significant material orders passed by the Regulators / Courts/ Tribunals 


impacting the going concern status of the Company and its future operations. 


 


21. SAFE AND CONDUCIVE WORKPLACE: - 


 


The Company is committed to provide a safe and conducive work environment to its employees. 


During the year under review, there were no cases filed pursuant to the Sexual Harassment of 


Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 


 


22. DISCLOSURE OF APPLICATIONS MADE OR PROCEEDINGS PENDING UNDER THE 


INSOLVANCY AND BANKRUPTCY CODE (IBC), 2016 DURING THE YEAR. 


 
There is no application or any proceeding pending under the Insolvency and Bankruptcy Code, 


2016 (31 of 2016). 


 
23. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME 


OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM 


THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF: 


 
During the year, there is no details of difference between amount of the valuation done at the 


time of one-time settlement and the valuation done while taking loan from the Banks or 


Financial Institutions. 


 


24. PARTICULARS OF EMPLOYEES: 


 


The Company had no employee during the year covered under Rule 5(2) of the Companies 


(Appointment and Remuneration of Managerial Personnel) Rules, 2014. 


 


25. DIRECTORS’ RESPONSIBILITY STATEMENT: 


 


Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013, 


your Directors confirm that: 


 


(a)   in the preparation of the annual accounts, the applicable accounting standards had been 


followed along with proper explanation relating to material departures; 


 


(b)   the directors had selected such accounting policies and applied them consistently and made 


judgments and estimates that are reasonable and prudent so as to give a true and fair view of 


the state of affairs of the company at the end of the financial year and of the profit and loss of 


the company for that period; 


 


(c)      the directors had taken proper and sufficient care for the maintenance of adequate accounting 


records in accordance with the provisions of this Act for safeguarding the assets of the 


company and for preventing and detecting fraud and other irregularities; 
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(d)   the directors had prepared the annual accounts on a going concern basis; and 


  


(e)      the directors had devised proper systems to ensure compliance with the provisions of all 


applicable laws and that such systems were adequate and operating effectively. 


 


26. DETAILS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 


EXCHANGE EARNINGS AND OUTGO: 


(a) Conservation of energy 


 


(i) the steps taken or impact on conservation of energy N.A 


(ii) the steps taken by the company for utilizing alternate sources of energy N.A 


(iii) the capital investment on energy conservation equipments N.A 


(b) Technology absorption 


(i) the efforts made towards technology absorption N.A 


(ii) the benefits derived like product improvement, cost reduction, product 


development or import substitution 


N.A 


(iii) in case of imported technology (imported during the last three years reckoned 


from the beginning of the financial year)- 


N.A 


(a) the details of technology imported N.A 


(b) the year of import;  N.A 


(c) whether the technology been fully absorbed N.A 


(d) if not fully absorbed, areas where absorption has not taken place, and the 


reasons thereof 


N.A 


(iv) the expenditure incurred on Research and Development N.A 


 


(c) Foreign exchange earnings and Outgo 


 


During the year, the total foreign exchange used was Rs. NIL and the total foreign exchange earned 
was Rs. NIL. 


 


27. ACKNOWLEDGEMENT 


 


Your Directors place on record their appreciation for employees at all levels, who have contributed 

