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Report on the Audit of the Consolidated Financial Statements

\glinlj;\;epa;g';ed the accompanying consolidatedfinancial statements of M/s DESH BHAGAT
31 2024, th SA TE LIMITED("the Company”) which comprise the Balance Sheet as at March
' » the Statement of Profit and Loss, Cash Flow Statement and the Statement of changes in

Equity for the year ended, and a summary of the of signi : It
explanatory information. ry of significant accounting policies and other

Opinion
In our gplnion an_d to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements, give the information required by the Companies

Act,201§ (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India;

(@ in the case of the Balance Sheet, of the state of affairs of the Company as at 31st March
2024;

(b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date;
and

(© in the case of the Cash Flow Statement, of the cash and cash equivalent for the year ended
on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the consolidated
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together w‘\Fh
the independence requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAl's Code_of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the financial statements.

Key Audit Matters o

Key audit matters are those matters that, in our professional judgment, were of most smmﬂgance
in our audit of the financial statements of the current period. These matters were addr_essed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on thtisirn\auers
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Reporting of key audit matters as per SA 701, Key Audit Matters are not a

a6 it is an unlisted company. pplicable to the Company

Information other than the financial statements and auditors’

The Company’s board_ of directors is responsible for the prepara:i?)r: o';etlr’]:l’;tﬁ:rie?n .
opinion on the financial staterpents does not cover the other information and Wendormatlon, Sl
any form of assurance conclusion thereon. In connection with our audit of the ﬁnancigl ggt iy
our responsibility IS to read the other information and, in doing so, consider whether theme?'tS,
information is materially inconsistent with the financial statements or our k=l oz t:ltn :dr
during the course of our audit or otherwise appears to be materially misstated. If, based on the

work we have performed, we conclude that there i "
, : ere is a mat i
information; we are required to report that fact. erial misstatement of this other

We have nothing to report in this regard.

Responsibility for the Financial State
with GorErs e ments of the Management and Those Charged
The Compan:\y's Board of Directors is responsible for the matters in section 134(5) of the Companies
Act, 2913 (“the Act”) with respect to the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

consolidated financial statements, management is responsible for assessing the

continue as a going concern, disclosing, as applicable, matters related to going
g unless management either intends to

In preparing the

company’s ability to ; i
concern and using the going concern basis of accountin

liquidate the company or to cease do so.
onsible for overseeing the company financial reporting process.

The Board of Directors is resp

Auditor’s Responsibility o
Our objectives are to obtain reasonable assurance about whether the Financial Statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an a_ud\tor‘s
report that includes our opinion. Reasonable assurance is a high le\!e\ of assurance, but is not_a\
guarantee that an audit conducted in accordance with SAs will always detect a m'?\ter\a
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SA, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also._—_
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1) Identify and assess the risks of material misstatement of
whether due to fraud or error, design and perform audit pro
obtain audit v:avidence thgt in§ufﬁcient and appropriate to provide a basis fi ini

of not detecting a maFeruaI mlsstatgment resulting from fraud is higher tI; orf e LK
error, as fr.aud may involve collusion, forgery, intentional omissi i re_sulting from
il e My sions, misrepresentations, or the

ii) Obtain an understanding of internal control relevant to the audit in order to design audit
au

procedures that are appropriate in the circumst
- . a
opinion on the effectiveness of the Company's inte rr::;e;scgr:lttmrllot for the purpose of expressing an

the consolidated fi i
Inancial stateme
cedures responsive to those risks, :ntsé

(iii) Evaluate the appropriateness of accounti ici
. in
estimates and related disclosures made by magali;t;l:g::tused and the reasonableness of accounting

iv) Conclude on the a i J ;
s el e aulaliirzsli’éaetre\(r:\:sosbgf.ma:jnagements use of.the going concern basis of accounting
g2 h Cce obtained, whether a material uncertainty exists related to events
itions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
aud1For‘s report towards the related disclosures in the Financial Statements and if such disclosures
ar(_e inadequate, we are required to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and

events in a manner that achieves fair presentation.

vi) Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included

in the Financial Results of which we are the independent auditors.

tude of misstatements in the Financial Statements that, individually or in

bable that the economic decisions of a reasonably knowledgeable user of
i i i itati teriality and qualitative

the financial statements may be influenced. We con§|der quaqtltat|ve ma A

factors in (i) planning the scope of our audit work and in evalgatlng the results of our work; and (ii)

to evaluate the effect of any identified misstatements in the Financial Statements.

Materiality is the magni
aggregate, makes it pro

i ' Wi i ther matters, the planned
We communicate with those charged with governance r_egarc!mg among other r , the plannet
scope and timing of the audit and significant audit findings, including any significant deficiencies \n

internal control that we identify during our audit.

We also provide those charges with governance with a statement that we have c_otr:p\t\:g n\\mt;:\
relevant ethical requirements regarding independence, and to commun\ca_m:.i W\ndence e
relationships and other matters that may reasonably be thought to bear on our in epe '

where applicable , related safeguards.
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Report on other Legal and Regulatory Requirements o
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued b h

’ y the

Central Government of India in terms of sub-section (11) of section 14 4 b
vannexure A" a statement on the matters specified in paragraphs 3 an::i ?lfotfh tehg %’rcz(re e in the

2.(A)As required by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information ;
; and expla '
knowledge and belief were necessary for the purpose of OFL ; T;?Jt('jci’tf_'s which to the best of our

b) In our opinion, proper books of account as i
; ' required by law have b
so far as it appears from our examination of those boo)Il<s; een kept by the Company

) get Balance Sheet, t.he Stgtement of Profit and Loss, the Cash Flow Statement and
St :::‘(tent of Changes in Equity dealt with by this report are in agreement with the books of

d) In our opinion, the aforesaid financial statements comply with the prescribed under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e) The company is operating on going concern basis and there is no emphasis of matter that
has adverse effect on the functioning of the company.

f) On the basis of written representations received from the directors of the Company as on
March 31, 2024, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024 from being appointed as a director in terms of Section 164

(2) of the Act;

g) With respect to the adequacy of the internal financial co
Company and the operating effectiveness of such controls,

“Annexure B”;

ntrols over financial reporting of the
refer to our separate Report in

tters to be included in the Auditor’s Report in accordance with

(B) With respect to the other ma P
) Rules, 2014, in our opinion and to the best of

Rule 11 of the Companies (Audit and Auditors) Ru
our information and according to the explanations given to US:

ot have any pending litigations which would impact its financial

a) The Company does n
position.

b) The Company did not have any material foreseeable |
derivative contracts.

osses on long term contracts including

c) There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.
to the best of its knowledge and belief, no funds
nds or share premium or

d) (i)The management has represented that,
other persons Of entities

have been advanced or loaned or invested (either from borroyved fu
any other sources or kinds of funds) by the Company to or in any
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including foreign entities (“Intermediaries”), with the un i
writing or otherwise, that the Intermediary shall: derstanding , whether recorded in

o Directly or indirectly lend or invest in other
Sy persons or entities i ; P
whatsoever ("Ultimate Beneficiaries”) by or on behalf of t?lgtlgsrrllizrrllt;’ﬁg? @ memner

e Provide any guarantee, securi i
Beneficiaries ty or the like to or on behalf of the Ultimate

(hlgv‘ghse n;zn:é;:el:'\\’eerét rt\)as represented that, to the best of its knowledge and belief, no funds
kg ent‘t‘y tt}e company from the Company from any persons or entities
Iy entities (“Funding Parties”) , with the understanding, whether recorded ir;
writing or otherwise , that the Company shall: I

o Directly or indirectly Ien.d or invest in other ities identified i
i _ persons or entities identified in a manne
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or '

. Provide_ any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries; and

(i) Based on such audit procedures as considered reasonable and appropriate in the

ci

representations under su
e) The Company has neither de

f) As Proviso to Rule 3(1) of t
account using accounting SO
facility is applicable to the company for the present

requirement as prescribed in the Rule 11(g) 0

rcumstances, nothing has come to our notice that has caused us to believe that
b-clause (d) (i) and (d) (ii) contain any material misstatement; and

clared nor paid any dividend during the year.

he Companies (Accounts) Rules, 2014 for maintaining books of
ftware which has a feature of recording audit trail (edit log)
financial year and as per the reporting
f Companies (Audit and Auditors) Rules, 2014,

rted that based on our examination which included test checks, the

it is hereby repo
i ftware to maintain its'’ books of accounts, partially,

company has used an accounting SO

trail (edit log) facility and the same has been

which has the feature of recording audit
operated throughout the year for all the relevant transactions recorded in the software and
ts partially on manual basis. Further, during the course

has maintained the books of accoun
of audit, we have not come across any ins

(C) With respect to the matter to be included i

tance of audit trail feature being tampered with.

n the Auditor's Report under Section 197(16)

of the Act:
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In our opinion and according to the information and explanations given to us, the

remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of Section 197 of the Act. The remuneration paid to any director is not in
excess of the limit laid down under Section 197 of the Act. The Ministry of Corporate Affairs
has not prescribed other details under Section 197(16) of the Act which are required to be

commented upon by us.

DATE: 11.09.2024 FOR S LAL BANSAL & CO.
PLACE: CHANDIGARH " CHARTERED ACCOUNTANTS
UDIN: 24535354BKCNLM6628 RO

S '-mft’n-. vall

!

AR

‘M.No. 535354
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~annexure A” to the Independent Auditors’ Report

R e vemment of Tndin - soreas auditor's Report) Order, 2020 (it
2013 (Refer to In-paragraph 1: Ctlerm‘s of sub-section (11) of ,seCtion 143e Order”), issued by the
nder ‘Report on Other Legal and Regulatoryoff; the Companies Act

equirements’ section

1) In respect of its Property, Plant and Equipment:-

(@) The Company has maintain
i : ed proper rec - ,
details and situation of Prope ,FI)DIant ag:ldzqiri\;nv;ner:]gt full particulars, including quantitative

(b) The company does not have any intangible assets.

(c) As explained to us, all th

e : .
vor s phaséd o as(;s,et_s have been physically verified by the management during the

i1 <o epiio, reasr:::a ;sggr?:\cl:! to coverdall the items over a period of three years, which

_ ' ing regard to the size of the company and naturé of its

Essmgs; aI:lursuant to thfa program, a portion of the fixed asset has been physically veriﬁt'ed

. aggment du_rlng the year. According to information and explanation given to us

no material discrepancies between the books records and the physical assets have beer;

noticed.

(d) According to the information and explanations given to us and the basis of our examination of
the records of the company, the company has no immovable property in its name.

and explanations given to us and the basis of our examination of the
properties which are not held in the name of

(According to the information
records of the company, there are no such immovable

the company)

(e) The company has not revalued its Property, Plant and Equipment(including Right of Use)
rovisions of Clause (i)(d) of paragraph 3 of the order are not

assetsduring the year. Therefore, the p

applicable to the company.

roceedings initiated or pending against the company for holding any Benami

e Prohibition of Benami Transactions (Prohibitions) Act,1988 and rules
of the order are not applicable

(f) There are no p
the provisions of Clause (i)(e) of paragraph 3

property under th
thereunder. Therefore,

to the company.
services prescribed by 1aw.

i i i iding education
2) (a) The company is running a college engaged in .prowdlng e c .
Accordingly, it does not hold any physical inventories. Thus, paragraph 3 (i) of the Order is not

applicable to the Company.

nt of time of the year, th
rupees five crores, from
the provisions

ctioned any working cqp\\a\
s of security of
no!

b) During any poi e company has r.\ot'becf.n san '
Igrrgits in egxcesyspof banks or financial institutions on ;hefbta‘\\se\ e
current assets. Therefore, of’earagraph 0

applicable to the company
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3) According_; to information and explanation given to us,the Company has

investments In, provided any guarantee or security or granted any loans or );dvanc:sofn ;rl;aede T
of |oan5,'secured or unsecured .to companies, firms, Limited Liability partnerships or other st
covere% ,F ;h(e )Rtegl(sft)erfn:smgnged under section 189 of the Act. Accordingly, the provisig?\;tlz?
clause 3 (iii) (a) to (1) of the Oraer are not i ¢

o applicable to the Company and hence not commented

4) In our opinion and agcprding to the information and explanations given to us, the company has
complied vtnth.the provisions o_f _section 185 and 186 of the Companies Act, 2013 In respect of
loans, making investments, providing guarantees and security, as applicable.

ng:e Compgny has not accepted any deposits from the public and hence the directives issued by
e Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions

of the Act and the Companies (Acceptance of Deposi i i
posit) Rules, 2015 with regard to th d
accepted from the public are not applicable. : ? 0 the deposis

6) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on
by the company.Thus, reporting under clause 3(vi) of the order is not applicable.

7) (a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees State Insurance, Income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the above were in arrears as at March
31, 2024 for a period of more than six months from the date on when they become payable.

tion and explanation given to us, there are no dues of income tax, sales

ording to the informa
sl < ed tax outstanding on account of any

tax, service tax, duty of customs, duty of excise, value add
dispute.

8) Unrecorded income: . -
Agcording to information and explanations given to usand on basis of our examinations of records

of the company, the company has not surrendered or disclosed as income any transactions,
previously unrecorded as income in books of account in the tax assessments under the Income Tax

Act,1961 as income during the year.

9)In our opinion and according to the information and explanations given to us,

(a) The Company has not defaulted in the repayment of loans or other porrowings or i the

payment of interest thereon to any lender;

(b) The company has not been declared wilful defaulter by any bank or financial institution or
f ) P

other lender;

~
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(¢) The term loans were applied for the purpose for which the loans were obtained;

(d) No funds raised on short term basis have been utilised for long term purposes;

(e) The company has not taken any funds from any entity or person on account of
the obligations of its subsidiaries, associates or joint ventures: of or fo meet

(f) The company has not raised loans during the year on the pledge of it in i
subsidiaries, joint ventures or associate companies. PEe St

10) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer orpreferential
allotmel_wt or pn\_late placement of shares or convertible debentures (fully, partially or optionally
convertible) during the yearor further public offer including debt instruments and term Loans.

Accordingly, the provisions of clause 3 (ix) of the Order are not applicable to the Company and
hence not commented upon.

11) Based upon the audit procedures performed, the information and explanations given by the
management and considering the principles of materiality outlined in Standards of Auditing, we
report that no fraud by the Company or on the company by its officers or employees has been
noticed or reported during the year. Neither any report under sub section (12) of Section 143 of
the Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules,2014 with the Central Government nor there are whistle blower

complaintsreceived by the company during the year.

12) Based upon the audit procedures performed and the information and explanations given by the
management, the Company is not a Nidhi Company. Therefore, paragraph 3 (xii) of the Order is

not applicable to the Company.

13) According to the information and explanation given to us and based on our examination of the
records of the company, transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as

required by the applicable accounting standards.

14)According to the information and explanation given to us and based on our examination of the
records of the company, the Company is not required to conduct Internal Audit as per Section 138
of the Companies Act,2013 and hence clause 3(xiv) of the Order is not applicable to the company.

15) Based upon the audit procedures performed and the information and explanatio_ns gi\_:en by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.

16) According to the information and explanation given to us and based on our exf'am'\nat‘\on of the
records of the company, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934. ro A
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17) According to the information and explanation given to us and based on our examination of th
Or the

records of the company, the company has not incurred cash losses i '
in the immediately preceeding financial year. PR Y il yedrang

18) Based upon the audit procedures performed and the information and explanations given by the

management, there are no resignation of statutory audi i ;
3(xviii) of the Order is not applicable to the compan?l, ltors during the year.Accordingly, clause

gt)i ogccoarg:;;rg]jgtoa rfgeel)?;:rctm?itlgln tand explanations given to us and on the basis of the financial
atios , : ed dates of realisation of financial assets and payments of i
liabilities , other information accompanying the financial statement k B o
Directors and Management plans and based on our examinatigz ’o(f)ut;leng vyledge e Bpard o
. . v'
assump.tuons ' _nothlng as to come to our attention , which causes us to belig\fg ii;;ugg; rrggst,e:ifﬁ
qnc.e.rtalnt.y §X|st as on the date of the audit report or that Company is not Capable of meeting its
liability existing at the date of balance sheet as and when they fall due within a period of one year
ﬁon1_ _the balance sheet date. We, however, state that this is not an assurance as to the future
wabnhty_of the Company. We further state that our reporting is based on the facts upto the date of
th_e :fludlt report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

20) According to the information and explanation given to us and based on our examination of the
records of the company, the requirements as stipulated by the provisions of section 135 of the Act
are not applicable to the company. Accordingly, clauses 3(xx) (a) and 3 (xx)(b) of the order are not

applicable to the Company.
21)Based upon the audit procedures performed and consolidated financial statements viewed and

the information and explanations given by the management, there have not been any qualifications
or adverse remarks by the respective auditors in the Companies (Auditor's Report) Order (CARO)

reports of the companies included in the consolidated financial statements,

FOR S LAL BANSAL & CO.

PARTNER
M.No. 535354
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“Annexure B” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) i

. of Sub-section 3 of Secti
143 of the qOmpames Act, 2013 (“the Act”) with reference to the aforesla?c}
Consolidated Financial Statements

(Refer to in paragraph 2(A)(9) under 'Re
: : : port on Other Legal and tory
Requirements section of our report of even date) “ nd Regula

We have audited the internal financial controls with reference i i

to consolidated financial statements
of I?ESI_I BH_AGAT SK_ILLS PRIVATE LIMITED (‘the Company”) as of March 31, 2024 in
Zc;rt\iunctlon with our audit of the financial statements of the Company for the year ended on that

Opinion

In our opinion, the Comp_any has, in all material respects, adequate internal financial controls with
referer]ce to th_e consohdatstd financial statements and such internal financial controls werée
operating effectively as at 31 March, 2024, based on the internal financial controls with reference

to consolidated financial statements criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
India (the “Guidance

over Financial Reporting issued by the Institute of Chartered Accountants of
Note™).

Management’s and Board of Directors’ Responsibility for Internal Financial Controls
Board of Directors aré responsible for establishing and

The Company’s management and
maintaining internal financial controls based on internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the

Institute of Chartered Accountants Of IndiaCICAL). These responsibilities include the design,
of adequate internal financial controls that were operating

implementation and maintenance
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
of its assets, the prevention and detection of frauds and

company’s policies, the safeguarding
errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility _ _
Our responsibility iS to express an opinion on the Company's internal financial controls OVer
We conducted our audit in accordance with the Guidance

financial reporting based on our audit. :
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by ICAL and deemed to be prescribed under section 143(10) of the

Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Tnstitute of Qharte{ed
Accountants of India. Those Standards and the Guidance Note require that we cormnply With eXhica

requirements and plan and perform the audit to obtain reasonable assurance apou_t whethe
adequate internal financial controls over financial reporting Was establ'\shed and maintained and

such controls operated effectively in all material respects. /—\
/ ¢ ¢ )
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SACHIN JAIN S. LAL BANSAL & CO.

8. Com (H), DISA (ICAI) CHARTERED ACCOUNTANTS
CERTIFIED CONCURRENT AUDITOR HOUSE NO. 2825, SECTOR 22C
CERTIFIED FORENSIC AUDITOR CHANDIGARH - 160022

LL. B, F.CA CONTACT: - +91-98888-18824

Email Id: - jainsachinassociates@gmail.com

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error.

We_believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements

in accordance with generally accepted accounting principles, and that receipts and expenditures of

the company are being made only in accordance with authorisations of management and directors

of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material

effect on the financial statements.

of Internal Financial Controls over Financial Reporting
limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Inherent Limitations
Because of the inherent

FOR S LAL BANSAL & CO.
CHI}RT_ERED ACCOUNTANTS
GEAN .




Name of the Company: DESH BHAGAT SKILLS PRIVATE LIMITED

CONSOLIDATED BALANCE SHEET AS ON 31st MARCH, 2024

CIN: U80100CH2002PTC025678
oo (In Lakhs )
S No. culars
NOTES CURRENT YEAR PREVIOUS YEAR
R ITY AND LIABILITI
(1) Shareholder's funds
(ool :
serve & Surplus 2 632.43
Minority Interest 276.83
(2) Non Current liabilities
(a) Deferred Tax Liability
(b) Other Non C jabiliti 650
er Non Current Liabilities 3 584.58
(3) Current liabilities
(a) Short Term Borrowings 4 1407.32
(b) Payables
(A) Total Outstanding dues of micro
enterprises and small enterprises;
(8) Total Outstanding dues of creditors other
than micro enterprises and small enterprises
5 1139.99
(c) Other Current Liabilities 6 254.66
TOTAL 4752.31
Il. |ASSETS
(1)Non Current assets
(a) Tangible Fixed assets 7
Gross Block 721.72 322.56
Depreciation 225.26 5.4
P 496.45 169.42
1015.89
(b) Other Non Current Assets 8. 50000
9 1.00 1.00
(c) Non Current Investments oA 0.00 728.32
(d) Long Term Receivables
(3) Current assets 5.27 0.00
(a) Inventory 10 1987.75 3227.79
(b) Receivables 11 1141.89 781.21
(c) Cash & cash equivalents 12 619.96 104.48
(d) Other Current Assets ;
4752.31 6028.11
TOTAL
1to 25
Notes to Financial Statements form
integral part of financial statements
W5 .~
" HARDEV SINGH
GADlREcmR)sAs AUDITOR'S REPORT (DIRECTOR)
( AS PER OUR SEPARATE REPORT OF EVE DIN: 05261214
DIN: 07490041
DATE ATTACHED
For S LAL BANSAL & CO.
Q

PLACE: CHANDIGARH
DATE: 11.09.2024
UDIN: 24535354BKCNLM6628




Name of the Company: DESH BHAGAT SKILLS PRIVATE LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2024

CIN: UB0100CH2002PTC025678 T
(In Lakhs )
Particulars
NOTES CURRENT YEAR PREVIOUS YEAR
. Revenue from operations 13 5788.09 4983.33
1. Other Income 14 21.46 47 6. -
Total Revenue 5809.55 5459.75
Ill. Expenses:
Admission, Examination & Related Support Services 239.58 4686.39
Purchases 2488.48 0.00
Changes in Inventory of Goods 15 -4.20 0.00
Employee Benefit Expense 15A 2308.26 286.80
Finance Cost 16 105.75 53.62
Depreciation and amortization expense 7 72.12 62.35
Other expenses 17 157.98 186.55
Total expenses 5367.98 5275.72
V. Profit before exceptional and
extraordinary items and tax (1-11) 441.57 184.03
V. Profit before tax (ll1) 441.57 184.03
VI. Tax expense:
(1) Current tax 108.36 49.57
(2) Deferred tax Expense 0.54 -2.37
(3) Income Tax of Earlier Years 4.42 4.02
VIL. Profit (Loss) for the period from
continuing operations 328.25 132.81
Earnings per equity share:
Basic & Diluted 10.87 94ﬂ
Nominal Value of each share 10.00 10.00
Notes to Financial Statements form 1to 25
integral part of financial statements
- AUDITOR'S REPORT
AS PER OUR SEPARATE REPORT OF EVEN
DATE ATTACHED
GAGANDEEP SASSAN For S LAL BANSAL & CO. HARDEV SINGH
(DIRECTOR) CHARTERED ACCOUNTANTS (DIRECTOR)
DIN: 07490041 DIN: 05261214

FRW: 002664N__ 'y




Name of the Company: DESH BHAGAT SKILLS PRIVATE LIMITED

CIN: US0100CH2002PTC025678

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

e e S e e

PARTICULARS (In Lakhs)
2023-24
2023-24
A CASH FLOW FROM OPERATNG ACTIVITIES
(INCLUDING. WORKING CAPITAL CHANGES)
Profit/(Loss) Before Tax
Depreciation 441.57 184.03
Finance Expenses 7212 62.35
Total Operating Cash Flows Before Working Capital Changes o 53,62
300.00
Working Capital Changes
Current Assets
1)Trade Receivables 1313.18 b
2) Loans & Advances & Other Current Assets 31165 Z;Z:g
3) Long Term Deposits 572'5 1 :165'65
Increase/(Decrease) in Current Assets 2197.64 -3zaizo
Current Liabilities
1) Short term Provisions 0.00
2) Trade Payables -1992.68 2229.81
3) Other Current Liabilities and Provisions 1102.42 -54.18
Increase/(Decrease) in Current Liabilities -890.25 2175.63
Net Increase/(Decrease) in Working Capital 1307.39 -1106.57
Income Tax -49.30 -39.12
Total Cash Inflow/(Outflow) From Operations including working capital changes - (A) 1877.53 -845.68
B CASH FLOW FROM INVESTMENT ACTIVITI ES
(Purchase)/Sale of Fixed Assets (Net) -399.15 -32.89
Investments in Equity Shares of Other Company -423.96 -9.50
Total Cash Inflow/(Outflow) From Investment Activities- (B) -823.11 -42.39
c @MM
Issue of shares 573.00 369.00
Repayment of Shares premium Earlier Received -1062.25 0.00
Issue of Shares Premium 735.00
Long term Borrowings -147.64 463.71
Finance Expenses -105.75 -53.62
Total Cash Inflow/(Outflow) From Financing Activities- (C) -742.64 1514.09
Net Cash inflow/( Outflow) during the year (A+B+C) 311.78 626.02
Cash & Cash Equivalents in the beginning of the year 830.11 155.20
Cash & Cash Equivalents at the end of the year 1141.89 781.21

Note-
1) The above Cash Flow Statemel
Cash Flow Statement.

nt has Been Prepared under the

2) Cash & Cash Equivalents comprise Cash on Hand, Current Accounts and Deposits with Banks.
3) Previous Year Figures Have Been Regrouped/RecIassIﬁed Wherevel
Disclosure.

For DESH BHAGAT SKILLS LIMITED

/%;f%
GAGANDE| ASSAN

(DIRECTOR)
DIN&: 07490041

HARDEV SIN
(DIRECTOR)
DIN: 05261214

“Indirect Method" as set out in the Accounting Standard - 3 (AS 3),

r Necessary to Correspond with the Current Years' Classificat.

AUDITOR'S REPORT

AS PER OUR SEPARATE REPORT
OF EVEN DATE ATTACHED

For S LAL BNSAL & CO.
Chartered Accountants

- FRN: - 002664N

‘\f\"\ »



Name of the Company: DESH BHAGAT SKILLS PRIVATE LIMITED

CONSOLIDATED NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2024

CIN: U80100CH2002PTC025678

NOTE 1: SHARE CAPITAL CURRENT YEAR

PREVIOUS YEAR
A) AUTHORISED
45,00,000 (30,00,000) Equity shares of Rs. 10/-each 450.00 ——
B) ISSUED, SUBSCRIBED & PAID UP
45,00,000 (30,00,000) Equity Shares of Rs. 10/- each
fully called up and paid up. 480,00 30000
450.00 300.00

C) SHAREHOLDERS HOLDING MORE THAN 5%

SHARES AND/OR PROMOTERS' SHAREHOLDING No. of Shares held No. of Shares held
(S;:gam‘!eeps ‘Sas:an 9(‘1%) 0.00 0.00
" “f‘";':"a ki (1%) . 0.00 0.00
es| agat Venture Private Limited (98%) ) 45.00 30.00
45.00 30.00
D) Reconciliation of the Number of shares
Outstanding at the beginning of the year 30.00 0.10
Alloted dunng the year 15.00 29.90
Outstanding at the Close of the year 45.00 30.00
NOTE 2: Reserve & Surplus CURRENT YEAR PREVIOUS YEAR
(a) General Reserve
Opening balance 253.47 14.58
Add: Surplus during the year 225.95 18.86
Add: Bonus Issue During the year 0.00 220.02
Add: Capital Reserve in Subsidiary Company 191.31 143.80
670.73 397.27
(b) Share Premium
Opening Balance 710.27 412.34
Add: Received during the year -748.57 517.95
Less: Bonus Issue during the year ’ 0.00 -220.02
-38.30 710.27
TOTAL (A+B) 632.43 1107.54
NOTE 3: Other Non current Liabilities CURRENT YEAR PREVIOUS YEAR
Desh Bhagat Venture 0.00 10.00
Desh Bhagat Hospital 10.00 10.00
Subsidiaries: -
poonawala Fincorp Limited 0.00 8.00
KOTAK Car Loan 12.74 18.75
ICICI Bank Loan 0.00 9.39
AHSV Finance Itd 0.00 12.63
HDFC Loan 467.78 485.40
Promax Power Private Limited 94.06 0.00
584.58 554.15
rd
v !
M AUDITOR'S REPORT
AS PER OUR SEPARATE REPORT OF EVEN
GAGANDEEP SASSAN DATE ATTACHED HARDEV S|
(DIRECTOR) ,. ForSLALBANSAL & COy (DIRECTOR)
DIN: 07490041 ERE

DIN: 05261214




NOTE 4: Short Term Borrowings CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD: -
108 149 OD 173.89 175.10
108 150 OD 90.03 90.93
108 193 59.10 0.38
SUBSIDIARY: - PHAROAHS ENTERPRISES LTD: -
HDFC 6256 0.00 -6.71
AHSV Finance Itd 12.63 14.21
PNB OVERDRAFT 415 539.61 0.00
PNB -645 502.97 0.00
Desh Bhagat Skills 0.00 67.82
(borrowings from holding company and repayable on demand)
Current Maturities of Long Term Borrowings
poonawala Fincorp Limited 7.19 9.87
ICICI Bank 2.08 2.48
HDFC 7597 13.84 8.83
KOTAK Car Loan 5.98 5.53
New ICICI Bank Loan 0.00 2.87
Total 1407.32 371.31
NOTE 5: Payables CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD: -
Security from Students 663.68 2.40
Desh Bhagat University 0.00 2171.80
Unimax 15.92 15.92
Salary Payable 344.51 114.57
DBU HR 25.74 41.36
DBU Centre Of Excellence 0.00 25.00
7 Craft India Private Limited 0.00 207.00
(A) 1049.85 2578.05
SUBSIDIARIES: -
Trade Payables (8) 90.14 544.62
TOTAL (A+B) 1139.99 3122.67
PARTICULARS OUTSTANDING FOR FOLLOWING PERIODS_‘
PERIODS FROM DUE DATE OF
PAYMENTS
[ESSTHAN1YEAR |  1-2YEAR |
OTHER THAN MSME 1139.99\ 3122.67‘
M/ AUDITOR'S REPORT
AS PER OUR SEPARATE REPORT OF EVEN
GAGANDEEP SASSAN DATE ATTACHED HARDEV SIN
(DIRECTOR) For S LAL BANSAL & CO. (DIRECTOR)

DIN: 07490041

" CHARTERED ACCOUN;TANTS DIN: 05261214




——

NOTE 6: Other Current liabilities CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD :-
Audit Fees Payable 0.29 0.60
income Tax Payable 74.53 8.78
TDS Payable 14.80 0.00
FIIP Security 0.43 0.00
Zestful Enterprises Private Limited 500 o
swastik Enterprises 0.07 0.00
SUBSIDIARIES: -
(i) Audit Fees Payable 1.20 0.29
(it) Rent Payable 0.00 0.00
(iii) Salary Payable 2.00 1.95
(iv) TDS Payable 12.73 9.86
(vi) Security Deposits - Staff 272 0.96
(vii) Cheque Issued But Not Presented 76.29 0.00
(viii) Income Tax Payable 33.83 40.79
(ix) Zestful Enterprises 25.77 0.00
Add: Advance from Customers
Arun Malik 5.00 0.00
254.66 63.21
NOTE 8: Non Current Assets CURRENT YEAR PREVIOUS YEAR
1) Long Term Deposits
Invezy Ventrures Pvt Ltd 0.00 155.69
Exirgy Innovations Pvt Ltd 0.00 69.44
Shashvat Ayur Care 0.00 2.07
Promax Carbontier Pvt. Ltd 0.00 288.70
0.00 515.89
2) Long Term Security Deposits Receivable Beyond One Year
Desh Bhagat And Its Constituents 500.00 500.00
TOTAL 500.00 500.00
NOTE 9: NON CURRENT INVESTMENTS CURRENT YEAR PREVIOUS YEAR
Investment in Shares of CSOP Network Services 0.50 0.50
Investment in Desh Bhagat International Private Ltd. 0.50 0.50
1.00 1.00
DESH BHAGAT SKILLS PVT LTD: -
Pharoahs Enterprises Limited 0.00 578.82
CSOP Network Services 0.00 149.50
0.00 728.32
Note: - Unsecured but Considered Good and recoverable on demand after the period of two years.
)
AUDITOR'S REPORT
AS PER OUR SEPARATE REPORT OF EVEN
GAGANDEEP SASSAN DATE ATTACHED HARDEV SINGH
(DIRECTOR
) For § LAL BANSAL & CO. (DIRECTOR)

ACCOUNTANTS DIN: 05261214

DIN: 07490041



NOTE 10 : RECEIVABLES CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD =~
Fees Receivables 755.06 387.73
Saksham Edutech 34.96 0.00
Desh Bhagat Hospital & Research Private Limited 0.00 23.03
Synerlab 250.00
sandeep Singh 0.00 171.34
Bright Global Futures 0.00 110.00
sardar Gurmail Singh 0.00 202.40
Dbuzz International Private Limited 0.00 407.74
Thinkogram 0.00 149.50
Desh Bhagat International Private Limited 0.00 207.00
Solan S.R. Services Private Limited 0.00 69.60
1040.02 1728.33
SUBSIDIARIES: -
(i) Unsecured but considered good 947.73 1499.46
947.73 1499.46
TOTAL 1987.75 3227.79
‘ PARTICULARS OUTSTANDING FOR FOLLOWING PERIODS
LESS THAN 1 YEAR 1-2 YEARS
mdisputed Trade Receivables - considered good 1987.75 3227.79
NOTE 11: CASH & CASH EQUIVALENTS CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD :- 1063
Cash in hand 0.00 .
Cheque Received but Not presented 73.88
0.00 44.00
IDFC Bank 1.00 19.00
indusind Bank 8317 1.50 9.50
Indusind Bank 8715 1.03 23.00
\ndusind Bank 8830 0‘79 70:51
indusind B:;nzk 6906 0:50 0.50
Yes Bank 9 2.39 13.40
|OB 028402000013102
: 0.00 4.45
p & Sind 3028 b 3024
PNB 4425002106007834 0.00 0.13
FDR With PNB . ’ 00
FDR (IDFC DBU) 0.00 W
FDRI0B 365.85 299.31
450.55 514.67
SUBSIDIARIES: -
(a) Cash in hand 58.23 17.13
(b) Balance with banks 22.06 249.42
(i) FDR 0016 583.92 0.00
lCheque Received But Not presented for Clearance 27.12 0.00
691.33 266.54
TOTAL 114189  ~ 781.21
~
M AUDITOR'S REPORT
AS PER OUR SEPARATE REPORT OF EVEN
GAG EEP SASSAN DATE ATTACHED HARDEV SIN
(DIRECTOR) For S LAL BANSAL & CO. (DIRECTOR)
DIN: - 07490041 DIN: 05261214

?CHARTEWTANTS
FRN: »002668b/|
A \4 /’_\\/ N N




NOTE 12: OTHER CURRENT ASSETS CURR —
ENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD: -
TDS Receivable
Chegque Received but Not Presented 46.37 1.50
0.00 0.00
SUBSIDIARIES: -
(a) Balances with government authorities
(b) Other Loans and Advances 3117 85.02
(considered good and recoverable on demand) 43 17.96
619.96 104.48
NOTE 13: Details of Revenue from
Spcrations CURRENT YEAR PREVIOUS YEAR
Revenue From Operations
5788.09 4983.33
5788.09 4983.33
NOTE 14: Details of Other In
come CURRENT YEAR PREVIOUS YEAR
Other Income
21.46 476.43
21.46 476.43
NOTE 15: Changes in Inventory of Goods CURRENT YEAR PREVIOUS YEAR
Opening Stock 1.07 0.00
Less: -
Closing Stock 5.27 0.00
-4.20 0.00
NOTE 15 A : Employee Benefit Expenses CURRENT YEAR PREVIOUS YEAR
DESH BHAGAT SKILLS PVT LTD: -
Employee Benefit Expenses 2172.01 167.84
Remuneration to Key Management Personnels 54.00
2226.01 167.84
SUBSIDIARIES: -
Remuneration to Directors (PHAROAHS ENTERPRISES LTD): -
- Gagandeep Sassan & AN
- Sangmitra Singh S R
Salaries - Other Than Directors 71982 5943
Staff Welfare s a4
82.25 118.96
Total 2308.26 286.80
M/X/\// AUDITOR'S REPORT
AS PER OUR SEPARATE REPORT OF EVEN
GAGANDEEP SASSAN DATE ATTACHED HARDEV SINGH
(DIRECTOR) For S LAL BANSAL & CO. (DIRECTOR)
DIN: - 07490041 ,CHARTERED AQCOUNTRNTS DIN: 05261214

FRN: - 002664N ™




PRE—

Tt CURR
ENT YEAR PREVIOUS YEAR

DESH BHAGAT SKILLS PVT LTD: -
gank Charges 0
31
Interest 3.43
29.99 4.44
SUBSIDIARIES: - 30.30 787
Bank Charges
Interest Expense 90-30 0.59
processing Charges 731 43.72
124 5.17
Less: -
Interest on FDR
75.45 45.75
Total //
105.75 53.62

CURRENT YEAR PREVIOUS YEAR

_
NOTE 17: Other Expenses

DESH BHAGAT SKILLS PVT LTD: -
Audit Fees 0.29 0.30
Rent 2.40 2.40
Advertisement Expenses , 5.59 5.11
Printing & Stationery Expenses 1.88 6.74
Electricity Expense 4.32 12.50
Telephone & Internet Expense 5.26 5.23
Rates, fees and taxes 0.35 3.50
5.03 15.74
5.98 13.50

Travelling & Conveyance
Repair & maintenance
31.10 65.02

SUBSIDIARIES: -
Audit Fees 1.35 0.29
Electricity and water Expenses 0.22 0.60
Rate, Fees & Taxes 5.93 7.00
Consumables ’ 44.75 8.97
Rent Expenses 17.12 12.17
printing & stationery Expenses 35.80 44.21
Telephone & Internet Expenses 1.57 2.80
Travelling Expenses 0.65 1.48
Repair & Maintenance 9.57 38.40
3.69 5.61
6.23

Professional Charges

Office Expenses
126.88 121.53
157.98 186.55

Total
% AUDITOR'S REPORT
5 PER OUR SEPARATE REPORT OF EVEN
GAGANDEEP SASSAN DATE ATTACHED HARDEV SINGH
(DIRECTOR) For § LAL BANSAL & CO. (DIRECTOR)
CHARTERED ACCOUNTANTS DIN: 05261214

DIN: 07490041
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NOTE 18 CONTINGENT LIABILITIES CURRENT YEAR PREVIOUS YEAR
a} Claim against company not acknowledged NIL NIL
as Debts
NIL NIL

b} Estimated amount of contracts remaining to
be executed on capital account

NOTE 19 RECONCILIATION OF SUNDRY RECEIVABLES AND PAYABLES

The Balances of sundry receivables and payables are subject to confirmation. However,
the opinion of management.

there is no substantial or material difference in

NOTE 20 EARNING PER SHARE

The Company has calculated earning per share in accordence with Accounting Standar

Accountants Of India and accordingly profit of Rs. 328.25 lakhs (132.81 lakhs) is divided by weighted average numb:

(1,41,068) equity shares for calculating Basic Earning and Diluted earining Per share.

d 20 {AS 20} issued by the Institute Of Chartered

er of 30,20,492

NOTE 21 DISCLOSURE REGARDING INVESTMENT IN SUBSIDIARY COMPANY

As on 31.03.2024 (31.03.2023), our company had made an investment (being more than 50%
extent of 70.47% (86.91%) having original cost at Rs. 4,40,04,960/- (44,00,496 shares at Rs.10/-

for long ger_m perspective. Further, during the present financial year, the company has made an inves
Private Limited on 29.03.2024 to the extent of 95.83% having original cost of Rs.23,00,000 and in Scholab Gl

to the extent of 99.99 % having original cost of Rs. 4,00,95,940, for the short term perspective. Due to the
subsidiary has been recol

has been calculated and has

operating profits during the year under consideration, the capital reserve of the
less than the holding's share in the equity reserve). Also, the minority interest
interest (including opening reserves & surplus) .

of other company share value) to the
each) in Pharoahs Enterprises Limited
tment in Epicsense Publishers
obal Limited on 29.03.2024
fact that the investees has
rded (being cost of investment is
been booked under minority

NOTE 22 FOREIGN EXCHANGE TRANSACT! 10N

a) Value of imports- value of imports calculated on CIF basis by the Company during the financial year

in respect of -
1. Raw Materials NIL
2.Components and Spare parts NIL
3. Capital Goods NIL
b) Expenditure in Foreign Currency during the financial year on account of NIL
royalty, know-how, professional and consultation fees, interest, and other matters
NIL

terials, spare parts and components
d the total value of all indigenous raw materials,
d and the percentage of each to the total consumption;

(c) Total value of all imported raw ma
consumed during the financial year an
spare parts and components similarly consume

(d) The amount remitted during the year in foreign currencies on account of NIL

dividends with a specific mention of the total number of non-resident shareholders,
the total number of shares held by them on which t

(e) Earnings in foreign exchange classified under the following heads, namely:—

1. Export of goods calculated on F.O.B. basis; NIL
I1. Royalty, know-how, professional and consultation fees; NIL
Ill. Interest and dividend; NIL
IV. Other income, indicating the nature thereof. NIL
AUDITOR'S REPORT
AS PER OUR SEPARATE REPORT OF EVE
GAGANDEEP SASSAN DATE ATTACHED "
(DIRECTOR) , For S LAL BANSAL & CO.

DIN: 07490041

NIL
NIL
NIL

NIL

NIL

NIL

he dividends were due and the year to which the dividends related.

NiL

NIL
NIL
NIL

HARDEV SINGH
(DIRECTOR)
DIN: 05261214




NOTE 23 Additional Regulatory Information

(i) The company

(ii) The company had not revalued any Property , Plant & Equipments.

(iii) The Company had following

does not has any immovable property not held in the name of the Company.

transactions with it's Promoters / Directors / KMPs and it's Related Parties: -

NAME OF THE PARTY RELATION AMOUNT NATURE OF TRANSACTION
Gagandeep Sassan Director of the Company 3,000,000.00 | Salary
Sandeep Singh Relative of the Director Of the Company 2,400,000.00 | Salary
Sangmitra Singh Director of the Company 2,400,000.00 | Salary
Dbuzz International Private Limited Common Directors And Shareholders 15,919,960.00 | Taken Food Services
PHAROAHS ENTERPRISES LTD. HAVING COMMON DIRECTORS AND SHAREH 3,540,000.00 | PURCHASE OF SERVICES
DBUZZ INTERNATIONAL HAVING COMMON DIRECTORS AND SHAREH 2,832,000.00 | SALE OF GOODS & SERVICES
DIRECTOR OF THE COMPANY IS PARTNER IN PURCHASE OF PLANT &
ZORBYTE INTERNATIONAL PARTNERSHIP FIRM 1,412,843.50 MACHINERY J
PURCHASES OF FOOD ITEMS,
COMMON DIRECTORS AND COMMON GROCERY AND OTHER
DBUZZ INTERNATIONAL PRIVATE LIN MINORITY SHAREHOLDERS 2,28,77,248 CONSUIMABLES
PURCHASES OF FOOD ITEMS,
COMMON DIRECTORS AND COMMON GROCERY AND OTHER
DBUZZ SUPERMARKETS PRIVATE LINMINORITY SHAREHOLDERS 2,62,13,298.79 |CONSUIMABLES J
COMMON DIRECTORS AND COMMON
DESH BHAGAT SKILLS PRIVATE LIMIT|SHAREHOLDERS 6,782,126.00 | REPAYMENT OF BORROWINCiI
PROMAX POWER LIMITED COMMON SHAREHOLDERS 4,75,24,961.97 SALE OF GOODS 4]
COMMON SHAREHOLDERS RECEIPT BACK OF
EXIRGY INNOVATIONS PRIVATE LIM| LONG TERM INVESTMENTS 6,943,961.00 J
RECEIPT BACK OF LONG TERM
SCHOLAB GLOBAL LIMITED COMMON DIRECTORS 140,000.00 |INVESTMENTS J
RECEIPT BACK OF LONG TERM
PROMAX CARBONITER COMMON SHAREHOLDERS 28,869,700.00 [INVESTMENTS
RECEIPT BACK OF LONG TERM
INVEZY VENTURES PRIVATE LIMITED COMMON SHAREHOLDERS 15,568,673.00 |INVESTMENTS
COMMON DIRECTORS -RECEIPT BACK OF RECEIPT BACK OF LONG TERM
SHASHVAT AYURCARE PRIVATE LIMI|LONG TERM INVESTMENTS 207,000.00 |INVESTMENTS J

(iv) The Company does not hold any Capital Work In Progress.

(v) Details of Benami Property Held
No proceedings have been initiated or pen
Benami Transactions (Prohibition) Act, 1988

(vi) Company has borrowings

(a) whether quarterly return:
are in agreement with the books of

- There is no quarterly returns or sta

(b) if not, summary of reconciliation and reasons of mat:

- NOT APPLICABLE

(vii) Wilful Defaulter

The company is not a Wilful Defaulter as

(viii) Relationship with Struck off Companies
The company had not entered any transaction during the year

Companies Act, 2013 or Section 560

s or statements of current assets filed by the Company wit

accounts.
tements of current assets filed by

of the Companies Act, 1956.

(ix) Regstration of charges or satisfaction with Registrar of Companies

The ¢« y had not

{4

had availed a loan against FOR which has been repaid during the same year itself.

-
n/8e
GAGAN SAN
(DIRECTOR)

DIN: 07490041

AUDITOR'S REPORT

AS PER OUR SEPARATE REPORT OF EVEN
DATE ATTACHED

For S LAL BANSAL & CO.

ding against the company for holding any benami property und
(a5 of 1988) and the rules made thereunder.

h banks or financial

declared and notified by any Bank or Financial Institutions.

er the

from banks or financial institutions on the basis of security of current assets, N.A.

institutions

the company with the bank for the same.

erial discrepancies, if any to be adequately disclosed

with the companies which are struck Off u/s 248 of The

iled any loans of which the status for Charge Registration with ROC is required. The company

HARDEV SINGH
(DIRECTOR)
DIN: 05261214




x) _Af_umgl_ Ratios:-

L — Ratios Numerator Denominator el
A.Current Ratio Current Assets Current liabilities CURRF;N?’: s Ll
il B Total Long Term debt - Other than Shareholder's ' Lo
Director's Unsecured Loan equity 19 39.28

C.Debt service coverage Ratio Earnings availiable for debt service Debt service 518

Average . 48

shareholder's
D.Return on_equity Ratio Net profit after tax equity 1.09 9 w

Accounts A
E.Trade receivables turnover Ratio |Total sale receivable 292 1.69 T
F.Trade payables turnover Ratio |Total purchase Accounts payable 239 1:50
G.Inventory Turnover Ratio Total sale Inventory 1103.11 NA
H.Net Capital turnover Ratio Net sales Working capital 6.10 9.81
1.Return on Capital employed Earnings before interest and taxes Capital employed 50.567% 16.88%
K.Net Profit Ratio Profit after Tax Sales 5.65% 243%

Other Additional Regulatory Information vide clauses (i),

(xiii) and (xiv) are not applicable to the company.

NOTE 24 Additional Information

(i) Undisclosed income

Each & Every entry of the company is properly accounte
Incme nor any income surrendered during theye

(ii) Corporate Social Responsibility (CSR)

CSR Provisions in terms of section 135 of the

(iii) Details of Crypto Currency or Virtual Currency

Where the Company has traded ori
(a) profit or loss on transactions invo

nvested in Crypto currency or Virtual Currency during the financial year
lving Crypto currency or Virtual Currency

(b) amount of currency held as at the reporting date

(c) deposits or advances from any person for the purpose of tra
(iv) Borrowings from Banks have been used for the purp
{v) In the opinion of the Board, the Current Ass
(vi) Wherever considered necessary, the previous year figures have been re-grouped and

he current year figures and presentation. During the year under consideration,
for authorized share capital

them comparable with t

has paid Rs. 3,50,000/- as expense towards increase
allowed under Income Tax Act, 1961 and the Income tax C

consideration such fact.

yg*f/

GAGANDEEP SASSAN
(DIRECTOR)
DIN: 07490041

d for in Books of acounts. Neith

ar under the Income Tax Act, 1961.

Companies Act 2013 are not applicable to the company.

N.A

ose for which it was sanctioned and disbursed.

ets have Realisable value as stated in the Balance Sheet.

er there is any Undisclosed

ding or investing in Crypto Currency/ Virtual Currency

/or re-classified for making
the company
which is capital expenditure not
alculations have been made accordingly taking into

AUDITOR'S REPORT

AS PER OUR SEPARATE REPORT OF EVEN HARDEV SINGH

DATE ATTACHED (DIRECTOR)
For S LAL BANSAL & CO. DIN: 05261214

CHARTERED ACCOUNTANTS
FRN: 0076 :




Note 25: - Statement of Significant Accounting Policies
25.1 Basis of Preparation of Financial Statements:

These financial statements have been prepared to comply with the Generall ing Princi

: : _ y Accepted Accounting Principles in Indi i
GAAP),’ including the Accounting Standards notified under Section 133 of the Companies Act, 2013 readpwith rullle I;gfntc}l]?n
companies (Accounts) rules 2015. The financial statements are prepared on accrual basis under the historical cost convention

The financial statements are presented in Indian rupees.

25.2 Use of Estimates:

accepted accounting principles requires estimates and

d liabilities and disclosure of contingent liabilities at the
riod. Although these estimates are based
d differ from these estimates. Difference
are known / materialized.

The preparation of financial statements in conformity with generally
assumptions to be made that affect the reported amounts of assets an
date of the financial statements and the results of operations during the reporting pe
upon management’s best knowledge of current events and actions, actual results cou
between the actual results and estimates are recognized in the period in which the results

25.3 Depreciation :

calculated on a straight-line basis using the rates arrived at, based on the

Depreciation on property, plant and equipment is
le Asset is amortised over the useful life i.e taken as five years for goodwill.

useful lives estimated by the management. Intangib

Va
W
GAGAND' EP SASSAN AUDlTOR'S REPORT HARDEV SINGH
RT OF EVEN (DlRECTOR)

(DIRECTOR) AS PEROUR SEPARATE REPO

DIN: - 07490041 DATE ATTACHED DIN: 05261214
For S LAL BANSAL & CO.
CHARTERED ACCOUNTANTS

ERN: 002664N " *




25.4 Accounting for Taxes on Income :

Provision for current tax is made after taking into consideration benefits admissible unde isi

Act, 1961. Deferred tax resulting from “timing differences” between book and taxable przagltei: ;Z‘c”;;z?:dog:‘ . I'n b
rates and laws that have been enacted or substantively enacted as on the balance sheet date. The deferred tax ;i‘e':g- e ax
recognized and carried forward only to the extent that there is a reasonable certainty that the assets will be realised]?n futu
Minimum Alternate Tax credit is not applicable on the company as the company is covered w/s 115BAA of The Income Tre'
Act, 1961 and has duly filed Form 10IC already. “

25.5 Revenue Recognition:

a. Rev?nue i‘s rec?gnized when the significant risks and rewards of ownership have been transferred to the buyer, recovery of
the c:onfldemtlon is reasonably certain, the associated costs and possible return of goods can be estimated reliably, there is no
continuing management involvement with the goods and the amount ol revenue can be measured reliably.

b. Revenue from the sale of services from education has no GST component in it as GST is not applicable and is net of
ble on the company as the company is

returns, s.ales tax and applicable trade discount and allowances. GST is not applica
engaged into providing of educational services and thus, running a college in affiliation with Desh Bhagat University.

c. Dividend income is accounted when the company’s right to receive dividend is established.

d. Interest income is recognized on time proportion basis, taking into account outstanding amount and the applicable interest

rate.

25.6 Employee Benefits

Defined benefit plans - The company has not made provision for long term benefits like gratuity etc as required under AS-15-
Employee Benefits since there is no employee of the company which is with the company for mnore than 5 years and hence

not eligible for such prescribed and defined employee benefits.

/%f PM/ AUDITOR'S REPORT
AS PER OUR SEPARATE REPORT OF EVEN HARDEYV SINGH

GAG P SASSAN

(DIRECTOR) DATE ATTACHED (DIRECTOR)

DIN: - 07490041 For § LAL BANSAL & CO. DIN: 05261214
' CHARTERED ACCOUNTANTS




28.7 Principles Of Consolidation

a. The financial statements of the Holding Company and its subsidaries are combined on a line-by-line basis by adding
together like terms of assets, liabilities,equity, incomes,expenses and cash flows, after fully eliminating intra-group balances

and intra-group transactions.

b. In case of foreign subsidaries, revenue items are consolidated at the average rate prevailing during the year. All the assets
and liabilities ae converted at rates prevailing at the end of the year. Any exchange difference arising or consolidation is
recognised in the Foreign Currency Translation Reserve (FCTR). There is no foreign subsidiary during the year.

c. Profits or losses resulting from intra-group transactions that are recognised in assets, such as Property, Plant And

Equipment, are eliminated in full.

d.'The audited financial statemnts of foreign subsidaries/ holding/ joint ventures/ associates have been prepared in accordance
with the Generally Accepted Accounting Principle of its Country of Incorporation or Ind AS .

e. The differences in accounting policies of the Holding Company and its subsidiaries / joint ventures / associates are not
ded 31st March, 2024

material in respect of subsidiaries / joint ventures / associates having financial year en

£ The Consolidated Financial Statements have been prepared using uniform accounting policies for like transactions and other

events in similar circumstances.

g. The carrying amount of the parent’s investment in each subsidiary is offset (eliminated) against the parent's portion of equity

in each subsidiary.

h. Non-Controlling Interest’s share of profit / loss of consolidated subsidiaries for the year is identified and adjusted against

the income of the group in order to arrive at net income attributable to shareholders of the Company.

i. The difference between the proceeds from disposal of investment in subsidiaries and the carrying amount of its assets less
liabilities as on the date of disposal is recognised in the Consolidated Statement of Profit and Loss being the profit or loss on

disposal of investment in subsidiary.There is no such disposal.

jon changes in net assets of associates and joint ventures, after eliminating

j. The Group accounts for its share of post-acquisit
unrealised profits and Josses resulting from transactions between the Group and its holdings, associates and joint ventures.

k. Non-Controlling Interest's share of net assets of consolidated subsidiariesis identified and presented in the Consolidated

Balance Sheet.
/%if%
GAGANBEEP SASSAN AUDITOR'S REPORT HARDEV SINGH
(DIRECTOR) AS PER OUR SEPARATE REPORT OF EVEN (DIRECT OR)
DIN: - 07490041 DATE ATTACHED DIN: 05261214

For S LAL BANSAL & CO.
» CHARTERED ACCOQNTANTS
" FRN; QQ7804N
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