












Name of the Company: DESH BHAGAT SKILLS PRIVATE LIMITED 
BALANCE SHEET AS ON 31st MARCH, 2022 

CIN: U8010OCH2002PTCo25678 

sNo Particulars NOTES CURRENT YEAR PREVIOUS YEAR 

EQUIT AND LIABILITIES 

(1) Shareholder's funds 
(a) Share Capital 

1,00,000 
5,01,937 

1,00,000 
14,58,443 (6) Reserve &Surplus 

|(2) Non Current liabilities 
(a) Deferred Tax Liability 2,15,132 1,38,300 
(6) Other Non Current Liabilities 3 20,00,000| 

(2) Current liabilities 

(a) Payables 
(6) Other Current Liabilities 

1,31,63,000 
69,373 

8,53,77,722 

5 13,18,587 

9,03,93,052 1,43,49,442 TOTAL 

Il. ASSETS 

(1)Non Current assets 

6 (a) Tangible Fixed assets 

Gross Block 41,63,403 
3,26,415 

4,163,403 

1,613,800 
2,549,603 

Depreciation 
3,836,988 

6 (a) Intangible Fixed assets 

2,30,000 
12,270 
217,730 

Gross Block 230,000 

48,679 
181,321 

Depreciation 

(c) Non Current Investments 21,102,480 

d) Long Term Receivables 7A 41,125,000 

(3) Current assets 

a) Receivables 98,14,146 
4,80,579 

1,02,05,087 
62,35,970| 

89,93,591 
(b) Cash& cash equivalents 9 

(c) Other Current Assets 10 

TOTAL 9,03,93,052 1,43,49,442 

Notes to Financial Statements form 1 to 22 
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For 
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SANGMITRA SINGH GAGANOEEP SASSAN 

(DIRECTOR) AUDITOR'S REPORT (DIRECTOR) 
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Director 
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Name of the Company: DESH BHAGAT SKILLS PRIVATE LIMITED 
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2022 

CIN: U80100CH2002PTCO25678 

NOTES CURRENT YEAR PREVIOUS YEAR 
Particulars 

2,13,28,450 2,94,27,080 
14,18,801| 

11 .Revenue from operations 
1. Other Income 12 

3,08,45,881 2,13,28,450 
Total Revenue 

11. Expenses: 

69,10,201| 

93,00,000| 
1,126 

3,38,685 
39,28,550 

Admission, Examination & Related Support Services 

Employee Benefit Expense 

1,25,58,159 
1,12,50,80o 13 

14 2,15,705 
Finance Cost 

6 13,23,794 Depreciation and amortization expense 

Other expenses 15 43,21,859 

2,96,70,317 2,04,78,562 
Total expenses 

IV.Profit before exceptional and 

extraordinary items and tax (1 -II) 11,75,563 8,49,887 

11,75,563 8,49,887 V. Profit before tax (1) 

VI. Tax expense: 99,373 
(1) Current tax 

(2) Deferred tax Expense 

2,95,889 
-76,832 2,15,132 

(3) Income Tax of Earlier Years 

VIl. Profit (Loss) for the period from 

continuing operations 9,56,506 5,35,382 

Earnings per equity share: 
53.54 

10 
95.65 

Basic&Diluted 
10 

Nominal Value of each share 
to 22 

Notes to Financial Statements form 
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Director 
SANGMITRA SINGH 
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(oTRECTOR) 

(DIRECTOR) 

For 
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Private 
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Director 
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AUDITOR'S REPORT 
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DATE ATTACHED 

For S LAL BANSAL& Co. 

CHARTERED ACCOUNTANTS 

FRN:-002664N 

(SACHINJAIN 
PARTNER 
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Name of the Company: DESH BHAGAT SKILLS PRIVATE LIMITED 
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.3.2022 

CIN: U8010OCH2002PTCO25678 

NOTE 1: SHARE CAPITAL CURRENT YEAR PREVIOUS YEAR 

A) AUTHORISED 

20000 Equty shares of Rs. 10/-each 2,00,000 2,00,000 

B) ISSUED, sUBSCRIBED & PAID UP 

10000 Equity Shares of Rs. 10/-each 

fully called up and paid up. 1,00,000 1,00,000 

1,00,000 1,00,000 

C)SHAREHOLDERS HOLDING MORE THAN 5% No. of Shares 

SHARES AND/OR PROMOTERS' SHAREHOLDING held No. of Shares held 

Gagandeep Sassan (1%) 

Sangmitra Singh (1%) 
Desh Bhagat Venture Private Limited (98%) 

100 5,000 

100 5,000 

9,800 

10,000 10,000 

D) Reconciliation of the Number of shares 
Outstanding at the beginning of the year 

Alloted during the year 

Outstanding at the Close of the year 

10000 10,000 

0 

10,000 10,000 

NOTE 2: Reserve & Surplus CURRENT YEAR PREVIOUS YEAR 

Opening balance 

Add: Surplus during the year 

5,01,937 -33,445 

9,56,506 5,35,382 

Less: Income Tax Refund 

14,58,443 5,01,937 

NOTE 3: Other Non current Liabilities CURRENT YEAR PREVIOUS YEAR 

Desh Bhagat Venture 
10,00,000 

Desh Bhagat Hospital 
10,00,000 0 

For Desh 
Bhagat Skills 

Private Limited 

20,00,000 
Director 

GAeANDEEP SASSAN 
SANGMITRA SINGH 

For 
De_h 

Bhagat 

Skills 

Private 

Limited 

Director 

(DIRECTOR) 
(DIRECTOR) 

DIN: 07490041 

DIN: 02773789 

AUDITOR'S REPORT 

AS PER OUR SEPARATE REPORT OF EVEN 

DATE ATTACHED 

augut 
For S LAL BANSAL & Co. 

CHARTERED ACCOUNTANTS 

FRN: 002664N 

(SACHIN JAIN) 
PARTNER 

M. NO. 535354 



NOTE 4: Payables CURRENT YEAR PREVIOUS YEAR 

2,41,000 Secüny from Students 
Desh Bhagat University 

2,40,000 
88,99,167 8,35,45,397 

15,92,325 Unimax 15,92,325 

Home Computers 

Brother Computers 

10,38,984 

13,91,524 
0 

0 

8,53,77,722 1,31,63,000 

PARTICULARS OUTSTANDING FOR FOLLOWING PERIODS 

PERIODS FROM DUE DATE OF 
PAYMENTS 

LESS THAN 1 YEAR 

OTHER THAN MSME 8,53,77,722 

NOTE 5: Other Current Liabilities CURRENT YEAR PREVIoUS YEAR 

30,000 30,000 Audit Fees Payable 

Income Tax Payable 

Rent Payable 

2,95,889 99,373 

2,40,000 2,40,000 

Adjustable Fee 7,52,698 0 

13,18,587 3,69,373 

NOTE 7: NON CURRENT INVESTMENTS CURRENT YEAR PREVIOUS YEAR 

Investment in Shares of Pharoahs Enterprises 21052480 

Investment in Shares of CSOP Network Services 50,000 

2,11,02,480 

NOTE 7A: LONG TERM RECEIVABLES CURRENT YEAR PREVIOUS YEAR 

Pharoahs Enterprisesie Drivate Limited 
4,11,25,000 

For Desh Bhagat Skills 
Private 

Limited 

4,11,25,000 
Director 

SANGMITRA SINGH SASANDEEP SASSAN 

(DIRECTOR) (DIRECTOR) 
DIN:-02773789 

For 
Désh 

Bhagat 

Skills 

Private 

Limited 

Director 

DIN: 07490041 

AUDITOR'S REPORT 

AS PER OUR SEPARATE REPORT OF EVEN 

DATE ATTACHED 

For S LAL BANSAL & COo. 

CHARTERED ACCQYNTANTS 
FRN:-002664N 

(SACHIN JAIN ) 
PARTNER 

M. NO. 535354 
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NOTE 8: RECEIVABLES 
CURRENT YEAR PREVIOUS YEAR 

Feesceivables 
75,68,284 98,14,146 

Gagandeep Sassan 
26,36,803 

0 

1,02,05,087 98,14,146 

OUTSTANDING FOR FOLLOWING PERIODS 
0-1 YEAR 

PARTICULARS 

Undisputed Trade Receivables -considered good 1,02,05,087 

NOTE 9: CASH & CASH EQUIVALENTS 
CURRENT YEAR PREVIOUS YEAR 

Cash in hand 
23,083 23,085 

Bank Balances 
4,57,494 

IOB 028402000013102 
5,90,456 

P&Sind 3028 
4,45,705 

PNB 4425002106007834 
90,559 

FDR With PNB 
12,960 

FDR (IDFC DBU) 
40,00,000 

FDR 10B 
10,73,207 

62,35,970 4,80,579 

NOTE 10: OTHER CURRENT ASSETS CURRENT YEAR PREVIOUS YEAR 

Cheque Received but Not Presented 89,93,591 

89,93,591 

Note: 

Such entire amount of cheques received were presented and cleared upto the date of signing of the 

financial statements 

NOTE 11: Details of Revenue from operations CURRENT YEAR PREVIOUS YEAR 

Revenue From Operations 

For Desh Bhagat Skills Private Limited 

2,94,27,080 2,13,28,4550 

2,94,27,080 2,13,28,450 
Director 

GAGANDEEP SASSAN 

(DIRECTOR) 

SANGMITRA SINGH 

For 
Desh 

Bhagat 
Skills 

Private 

Limited 

Director 

(DIRECTOR) 

DIN:-07490041 
DIN:-02773789 

AUDITOR'S REPORT 

AS PER OUR SEPARATE REPORT OF EVEN 

DATE ATTACHED 

angun 
For S LAL BANSAL & CO. 

CHARTERED ACCOUNTANTS 

FRN:002664N 

(SACHN JAIN) 
PARTNER 

M. NO. 535354 



NOTE 12: Details of Other Income CURRENT YEAR PREVIOUS YEAR 

Interest Income 14,18,801 0 

14,18,801 

NOTE 13: Employee Benefit Expenses CURRENT YEAR PREVIOUS YEAR 

93,00,000 Employee Benefit Expenses 
Staff Salary 

1,10,75,800 

1,75,000 0 

11,250,800 9,300,000 

NOTE 14: Finance Cost CURRENT YEAR PREVIOUS YEAR 

Bank Charges 13,691 1,126 
Bank Charges PNB 47 

Interest On Loan Against FDR 2,01,967 

215,705 1,126 

NOTE 15: Other Expenses cURRENT YEAR PREVIOUS YEAR 

Audit Fees 28,000 30,000 

Rent 1,20,000 2,40,000 

Advertisement Expenses 2,86,888 4,58,500 

Printing& Stationery Expenses 3,70,570 1,85,050 

Electricity Expense 10,40,000 9,50,000 

Telephone & Internet Expense 3,10,820 1,50,300 

Receivables Written Off 1,64,333 0 

Travelling & Conveyance 12,81,121 12,56,200 

Repair & maintenance 7,20,127 6,58,500 

For Desh Bhagat Skills Private Limited 4,321,859 3,928,550 

Director 

SANGMITRA SINGH GAGANDEEP SASSAN 
(DIRECTOR) (DIRECTOR) 

DIN:-02773789 
DIN: 07490041 

AUDITOR'S REPORT 
AS PER OUR SEPARATE REPORT OF EVEN 

DATE ATTACHED 
For S LAL BANSAL & CO0. 

anguR 
CHARTERED ACCOUNTANTS 

FRN:-002664N 

(SACHIN JAIN 
PARTNER 

M. NO. 535354 

For 
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Bhggat 
Skills 

Private 
Limited 

Director 



NATE 16 cONTINGENT LIABILITIES CURRENT YEAR PREVIOUS YEAR 

a} Claim against company not acknowledged NIL NIL 

as Debts 

NIL NIL b) Estimated amount of contracts remaining to 
be executed on capital account 

NOTE 17 RECONCILIATION OF SUNDRY RECEIVABLES AND PAYABLES 
The Balances of sundry receivables and payables are subject to confirmation. However, there is no substantial or material 

difference in the opinion of management. 

NOTE 18 EARNING PER SHARE 
The Company has calculated earning per share in accordence with Accounting Standard 20 {AS 20} issued by the Institute Of 

Chartered Accountants Of India and accordingly profit of Rs. 9,56,506/- (Rs. 5,35,382) is divided by weighted average number of 

10000 (10000) equity shares for calculating Basic Earning and Diluted earining Per share. 

NOTE 19 FOREIGN EXCHANGE TRANSACTION 

a) Value of imports- value of imports calculated on CIF basis by the Company during the financial year 

in respectof-

NIL NIL 
1. Raw Materials 

NIL NIL 
2.Components and Spare parts 

3. Capital Goods 
NIL NIL 

NIL NIL 
b) Expenditure in Foreign Currency during the financial year on account of 

royalty, know-how, professional and consultation fees, interest, and other matters 

NIL NIL 
(c) Total value of all imported raw materials, spare parts and components 

consumed during the financial year and the total value of all indigenous raw materials, 

spare parts and components similarly consumed and the percentage of each to the total consumption; 

NIL NIL 
(d) The amount remitted during the year in foreign currencies on account of 

dividends with a specific mention of the total number of non-resident shareholders, 

the total number of shares held by them on which the dividends were due and the year to which the dividends related. 

(e) Earnings in foreign exchange classified under the following heads, namely:-

I. Export of goods calculated on F.O.B. basis; 

IL. Royalty, know-how, professional and consultation fees; 

NIL NIL 

NIL NIL 

NIL NIL 
II. Interest and dividend; NIL NIL 
IFothes inchays iftitiatPethe batureithereof. 

Director 
SANGMITRA SINGH 

GAGANDEEP SASSAN 

(DIRECTOR) 
(DIRECTOR) 

DIN:-02773789 

DIN:-07490041 

AUDITOR'S REPORT 

AS PER OUR SEPARATE REPORT OF EVEN 

DATE ATTACHED 

For S LAL BANSAL& CO. 

CHARTERED ACCOUNTANTS For 

Desh 

Bhagat 
Skills 

Private 
Limited 

FRN:-002664N 

(SACHIN IAIN 
PARTNER 

M. NO. 53535 

J0pag mbm 



NOTE 20 Additional Regulatory Information 

() The company does not has any immovable property not held in thee name of the Company. 

(ii) The company had not revalued any Property, Plant & Equipments. 

(ii) The Company had not granted any loans & Advances to it's Promoters/ Directors/ KMPs and it's 

Related Parties. 
(iv) The Company does not hold any Capital Work In Progress. 

(v) Details of Benami Property Held 
No proceedings have been initiated or pending against the company for holding any benami property under the 

Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. 

(vi) Company has borrowings from banks or financial institutions on the basis of security of current assets, N.A. 

(a) whether quarterly returns or statements of current assets filed by the Company with banks or financial institutions 

are in agreement with the books of accounts. 

-The company has not availed any OD Limit from Bank. There is no quarterly returns or 

statements of current assets filed by the company with the bank for the same. 

(b) if not, summary of reconciliation and reasons of material discrepancies, if any to be adequately disclosed 

NOT APPLICABLE 

(vi) Wilful Defaulter 
The company is not a Wilful Defaulter as declared and notified by any Bank or Financial Institutions. 

(vii) Relationship with Struck off Companies 
The company had not entered any transaction during the year with the companies which are struck Off u/s 248 of The 

Companies Act, 2013 or Section 560 of the Companies Act, 1956. 

(ix)Registration of charges or satisfaction with Registrar of Companies 

The company had not availed any loans of which the status for Charge Registration with ROC is required. The company 

had availed a loan against FDR which has been repaid during the same year itself. 

For Desh Bhagai Skifs P imite 

GAgANDEEP SASSAN 
(DIRECTOR) 

Director SANGMITRA SINGH 

DIN:-07490041 

(DIRECTOR) 
DIN:-02773789 

Director 
AS PER OUR SEPARATE REPORT OF EVEN 

DATE ATTACHED 

For S LAL BANSAL & Co. 
For 

DesBhagat 
Skills 

Private 

Limited 

CHARTERED ACCOUNTANTS 

augu 
FRN:-002664N 

(SACHINAIN 
PARTNER 

M. NO. 535354 



(X) Analytical Ratios: 

Ratios Numerator Denominator Ratios 

Current 
A.Current Ratio liabilitien 0.29 Current Assets 

Total Long Term debt- Other than 
|Director's Unsecured Loan 

Earnings availiable for debt service 

Shareholder's 
B.Debt-eqity Ratio N.A 

equity 
Debt service 
|Average 

shareholder's 

C.Debt service coverage Ratio 545 

9.57 D.Reurn on cquity Ratio Net profit after tax equity 
Accounts 

2.88 receivable 
Accounts 

yable 
|Inventory_ 

E.Trade rnccivables turnover Ratio Total sale 

ETrade payables turnover Ratio 
G.Inventory Turnover Ratio 

Total purchase 0.05 
N.A Total sale 

-0.48 Working capital 
Capital 

H.Net Capital turnover Ratio Net sales 

89.27% L.Return on Capital employed 
K.Net Profit Ratio 

Earnings before interest and taxes 
Profit after Tax 

employed 
Sales 3.25% 

Other Additional Regulatory Information vide clauses (xi), (xii) and (xiv) are not applicable to the company 

NOTE 21 Additional Information 

i) Undisclosed income 
Each &Every entry of the company is properly accounted for in Books of acounts. Neither there is any Undisclosed 

Incme nor any income surrendered during the year under the Income Tax Act, 1961. 

(i) Corporate Social Responsibility (CSR) 
cSR Provisions in terms of section 135 of the Companies Act 2013 are not applicable to the company 

N.A () Details of Crypto Currency or Virtual Currency 
Where the Company has traded or invested in Crypto currency or Virtual Currency during the financial year 

(a) profit or loss on transactions involving Crypto currency or Virtual Currency 

(b) amount of currency held as at the reporting date 
(c) deposits or advances from any person for the purpose of trading or investing in Crypto Currency/ Virtual Currency 

(iv) Borrowings from Banks have been used for the purpose for which it was sanctioned and disbursed. 

(v) In the opinion of the Board, the Current Assets have Realisable value as stated in the Balance Sheet. 

(vi) Wherever considered necessary, the previous year figures have been re-grouped and/or re-classified for making 

them comparable with the current year figures and presentation. 

For Desh Bhagal sKils Pate jmiled 

For 

Desh 

Bregat 

Skills 

Private 

Limit 

uguk 
Directo 

SANGMITRA SINGH GAGANDEEP SASSAN 

(DIRECTOR) (DIRECTOR) 

DIN:-07490041 DIN:-02773789 

AS PER OUR SEPARATE REPORT OF EVEN 

DATE ATTACHED 

For S LAL BANSAL & Co. 

CHARTERED ACCOUNTANTS 

FRN: 002664N 

((SACHIN JAIN 
PARTNER 

M. NO. 535354 



Note 22: Statement of Significant Accounting Policies 

22.1 Basis of Preparation of Financial Statements: 

These financial statements have been prepared to comply with the Generally Accepted Accounting Principles in Indiaa 

(Indian GAAP), including the Accounting Standards notified under Section 133 of the Companies Act, 2013 read with 

rule 7 of the companies (Accounts) rules 2015. The financial statements are prepared on accrual basis under the 

historical cost convention. The financial statements are presented in Indian rupees. 

22.2 Use of Estimates: 

The preparation of financial statements in conformity with generally accepted accounting principles requires estimates 

and assumptions to be made that affect the reported amounts of assets and liabilities and disclosure of contingent 

liabilities at the date of the financial statements and the results of operations during the reporting period. Although these 

estimates are based upon management's best knowledge of current events and actions, actual results could differ from 

these estimates. Difference between the actual results and estimates are recognized in the period in which the results are 

known/materialized. 

22.3 Depreciation: 

Depreciation on property, plant and equipment is calculated on a straight-line basis using the rates arrived at, based on 

the useful lives estimated by the management. Intangible Asset is amortised over the useful life i.e taken as five years for 

goodwil. 

22.4 Accounting for Taxes on Income: 

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the Income 

Tax Act, 1961. Deferred tax resulting from "timing differences" between book and taxable profit is accounted for using 

the tax rates and laws that have been enacted or substantively enacted as on the balance sheet date. The deferred tax asset 

is recognized and carried forward only to the extent that there is a reasonable certainty that the assets will be realised in 

future. Minimum Alternate Tax credit is not applicable on the company as the company is covered /s 115BAA of The 

Income Tax Act, 1961 and has duly filed Form 101C already. 

22.5 Revenue Recognition: 

a. Revenue is recognized when the significant risks and rewards of ownership have been transferred to the buyer, 

recovery of the consideration is reasonably certain, the associated costs and possible return of goods can be estimated 

reliably, there is no continuing management involvement with the goods and the amount ol revenue can be measured 

reliably. 

b. Revenue from the sale of goods excludes GST and is net of returns, sales tax and applicable trade discount and 

allowances. GST is not applicable on the company as the company is engaged into providing of educational services and 

thus, running a college in afiliation with Desh Bhagat University. 

c. Dividend income is accounted when the company's right to receive dividend is established. 

d. Interest income is recognized on time For proportion Desh badsj\knking into Limited account outstanding amount and the applicable 

interest rate. Director 

22.6 Employee Bepei 
anquut 

Brector 

For 

Desh 

Bhagat 

Skills 

Privat@emjed 



Defined benefit plans The company has not made provision for long term benefits like gratuity etc as required under 

AS-15-Employee Benefits since it is estimated not a material amount keeping in view the nature, circumstances and size 

of the company and its' number of employeces. 

For Desh Bhagat Skills Prvate Limited 

GAGANDEEP SASSAN 
(DIRECTOR) 

Director 
AUDITOR's REPORT 

DIN: 07490041 

AS PER OUR SEPARATE REPORT OF EVEN (DIRECTOR) 

SANGMITRA SINGH 

DATE ATTACHED 

For S LAL BANSAL & CO. 

DIN:-02773789 

CHARTERED ACCOUNTANTS 

FRN: 002664N 

PLACE: CHANDIGAR 

DATE: 31.08.2022 

MGPrivate Limited 

Director 
SACHNJAN) 

PARTNER AC 
M. NO. 535354 For Desh Bhag angup 
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CURRENT YEAR 

Details of Admission, Examination and Other Support Services 

University Expenses 
88,15,710 

Loan Given Shown as Expense After Transferring the 

same to DBU First and then to Expense 3,61,058 

Admission Support Services 378,124 

Gagandeep Sassan taken as Expense 

Gagandeep Sassan - Other taken as Expense 

Admission Office/Support Services Exp. 

6,00,000 

14,00,000 

1,003,267 

1,25,58,159 

Revenue From Operations CURRENT YEAR 

Registration Amount (Student) -391,851 

MISC RECEIPT 
1,000 

Common Receipt 559,360 

Sangmitra Singh Loan Shown as Income After 

Transferring the same to DBU First and then to 

Income 
1500000 

Income Tax Payable Shown as Income After 

Transferring the same to DBU First and then to 

Income 
99373 

3D+Zee Learn 
15,001 

Activity Charges 
7,500 

Development Charges 
40,550 

ERP Charges 
3,735,946 

Examination Fees 898,100 

Fine 
73,050 

Industrial Visit Charges 7,500 

Late Fee Fine 
-12,651 

Other Charges 
258,718 

Other Charges 
-120,000 

Processing Fee 
188,100 

Directo 

Prospectus Fee 
508,037 

Re-Admission Fine -8,400 

Re-appear exam fine 

Reappear fees 

-3,400 

-52,500 

Registration Fee 10,000 

Std Balance Fee 
33,250 

Thesis fee 
5,000 

Tuition AFee 12,717,260 

DBUCOE 
2,804,000 

University Exam Fee 
6,554,137 

2,94,27,080 

Details of Interest Income 

Interest Income 
2,711 

interest on FDR 
942,615 

Interest from Bank 
473,475 

1,418,801 

For 

Desh 

Bhagat 
Skills 

Private 
Limited 

Director 

For 

Desh 

Bhagat 
Skills 

Private 
Limited 
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